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Direccion Nacional de Promocién de Inversiones,

Ministerio de Comercio e Industrias de Panama ( MICI )
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#b3IE : Ricardo J. Alfaro Ave. Plaza Edison, 3rd floor,
Panama City, Panama

&5 : (507) 560-0687

EBHf : proinvexpanama@mici.gob.pa

#8145 : http://proinvex.mici.gob.pa/
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AN &£ E FE £ | 630{25,1008=77 (20214)
o B B OEK | -17.9% (2020)
¥ B E BT 8| 13,6900 (20214 )
D EBZEBanco GeneraliR1T /A
EEFER 1% ; —FHIEBRIZER : 2.375%
Nl 25

BAEERIZR : 6.5%218% ; EEEFIK : 6.75%Z%29% ;
BEAIR . R{K6% ; ERKBIEFZER : 14%221.99%
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EG) ~ PEIAPE ~ BFEBE]  SFHTAZEN ~ Smtbae
F 8 E OB X

IS ~ MitefEhi ~ 1560 ~ B2 ~ B8







4ANVL_____E “AXE®

HoE HARNEE

— ~ BN

EBEHAIREEMNIBICHIERESD » FBIESFHTAZRI0 - RAbSHmba: » FEIEX
¥ 0 JLERNEILEE - BEBABPEIMBIRERCE - BHEIREMEDAF*
RAEER - EE/ETREBAFLFRATEFMFHBIE * FE "HRY
TFEBO.L 28 EEOERES FNEEMA oSk - FRRESXKIEE0MIEN
B [PEEEERMABEBBH DO RPEIENNEEFHEEETHPD o

EERTERTSSITELAE » RORE @ BERR2A0LE » PELES
W+ BBESBARUNUEIN3ATSARBEBRSIE » IbESERBFRRAIRE » B
HEBRMPIES @ FESSE T HABEEMSTRM o

EEHREXEIMR  BRERIE  BARSRRBE & BNERE - §FEDT
ZRMZ ' ZFR/RARKERFIAE  MERSBEI2A BB IIRERE
292 - EIRIBNREE - HIREEBKIIE - BFREFMUEEDE » REXH F
IDRERER27TE -

= Nt &R

22 EREREATHBEA + GAREIEZRM6S%  FE79.2% - BASIE
ERIGS%  BAI3% » BERIMIEE AT © T8  ERRERS - IS
BEGHBS  BIIGE15%E TREFHEE - BT o

EEEZETHEEID /0B RIENELB6E - SSINHBIE :
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(—) B=HE (Panami) : EBEFNBEES  BRFEE— K (IREES
&I 0 ER1519F  IRBADNI0E8  AEEBEEIEEDD A
RPENERNB SR BERPL

(Z) &BA (Colon) : MREZFHE TR » BIR18204F » 1948F I B hE
S8 REEE2AERTIEE0 » ADK245 -

(=) KM (David) : IR EBEHBEChiriquid » RENERSEEHETD
D AOKI1688 o

B=EHEHNT0%ACBERKT @ SEEUTADKNG27.1% » 655U RIS
7.8%  (KIBEEIUEHET - 2021 FEEHFEE THRERMGHI13,690%£7T » BPEM
FISRSEIRZ— ' EEBETIBKERE @ IDBISHS -

— ~ BUGERSE

1903F 11 B30 B[ EMmMREESHR L MBI - B 118 188 M ERZH0R

L5890 1914F8F15BF YL LB 1977F9 7B XIS E=/FFE =
(X BB —FR4F1#75% » Torrijos—Carter Treaties ) » 3REEBNR1999F 125318
AR IERERES -

EBEHFRI9BFI0F108FEESIE - HHRZBRIFEFIE 0T (Armulfo
Arias) » BBEESBR AR (Omar Torrijos Herrera) 524 - 198151 BaiRML S
bEon » B8R (Rubén Dario Paredes) FFZEREIRIS » 1983F561m/10 (Manuel
Antonio Noriega ) JB{IPEEBEIN - BEBIMERIS @ BRZESHUE

19895 BB A EARMEHHBR » REEMSHR 2IBREEAREN

(Guillermo Endara Galimany ) B3RS » 1B55IRNEMEREN - BFIFELLS
BEETOEHE - 12815858mISMmREBMENSZINEE - BABZ TS © %
FI2A208EENE @ HIIESBHUE @ IHRISRENBUERRR © 55IR0IK19905F1 83
BRESRE - BREERIFEAGRS @ CEOEREEFIFERE -
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EEHBIR/—IEBEEHABEE » FITIW N 10E ~ SE=EDIL < RHEREE
SITHER  BEREEEL W THLTF  NMSE(E @ BafREFHE - SiRira
RiKBEHRE  NERSBEERABRFED - ILAEBEESE (Asamblea
Nacional ) » FR—Pethll - BISZESEIAE - INEEEESL: » BEVRRTID °
— REEELER2019F58988T7 » BEFZHE (Partido Revolucionario
Democritico, PRD ) 245 {%5% A Laurentino CortizoZ3% » 1822 333.22% » {FERE
201978 1822024F683081E - BIF—1RZ ' BEHBI190FIREREHIE
DK - EEREEHNZEDRAINET - BnEERRIRISNERS -
BEgrE ' REF6E (PRD) HYS35[E » REESE (Cambio Democratico,
CD) EI18[F ' BININEZEEEHFEAE (Panamedista » PP) BEIESE @ SEIZKILA]
B&E (Movimiento Liberal Republicano Nacionalista, MOLIRENA ) 5 » fEE£55

%o
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KIEEEHFSTE (INEC) B » 2021 FEEISEZ ZIBRE & B
EIOBEERE - BINIOEBINERER « @5%E - RISENEESFTH (&
TOEMRERELS3% » RIBEE « TSITED @ IBEXIBR3S 8% —1K
BT TRRMIEREARK - BEMKRS 3% BREA/NBMRSS%
SR » ERERZERNR15.8% » BUSEMR12%  BFERINKRI3.2% °

E=HRERMEUSE @ WMRBFERREEAOE ST  KIBEEIFRST
& (INEC) B8 ' 2021 F B EEE EER65E8.8208%ET  EHA
fFBBENZE65125,2908 37T » TRIZEI3MTS, 52081 ~ BEIE35E5,3608
ETRABERFFF2MBAIBEETBRIAANESE » HEFER2REIZ
BEERANERBFEIDBS » WISERIRR20,74083%E7T » BIUBSE
ARS 2 12185.8508 % ©

EREEHFCBEURFFERT @ RS BIEEAEBERNE » BIfRE
DEAFHIBIZELT (Standard & Poor’s ) [R20215-8 B5Ef* EEIF1E
EHEANES "BBB, 0 BE (Fitch) [R202152 A REFBEIFTH
/ "BBB-, RE "BH. EREE ; B8 (Moody’s) RIR2021F385
fXEEIIEZE "Baa2 0 REAIMER "TRT L KA EATFDERE
ik (BBBARLLE ) e
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(Z) BEEROELED

KIBHRIRITR0OFI0BAMZ EIREBIRIERS (Doing
Business ) * BEHEEIK190BEIRIME P86 » IRPEMEXR
SHITRZRI0 (74%8)  BREREZ (91%) » [MHEAL (9635 ) » ZREBAI
Hr (133%%) REIAIN (142%5) - BEIREVSRHE (25%) » BISE
(512)~ BIAT (518) BR85S (59%) FRIFER » EERR
twE (113%)~ BITERH0 (1477%) ~ BINAREE (176%%) FIRBEXRIBES
NE - TERBEDEREMNIAEFDE2.8D » RIEKROECDER
8441 RAIZETIIAT.57 » TRIFONES ©

SBEHFIEERIBIR2019F 108/ MV ARE KRS D8R (Global
Competitiveness Index ) » BEITEEIR14 BB E PEF667 » KRIR
B SDEPEANERER (£32%)  RE/OERE (438) BE
MR (4675) RIREE @ WHEBAHE (80%) s BB@5NER (86
B ANERRAE (88%) ~ BEMIH (92%) 8RS » HAIEBEM
TRE N ABER  MEFXLATNERE HEXFRIR  EMRE
B LREHLURT  RIOEREEE -

R EESHESE202 1 F2 B HEIKIBBEZK LR ES - 1%
B BRUERRE SHFEEMNZICEEBEIEIE (Index of Economic
Freedom ) » EEfEF62% » B[IHPEINSE - BEIET RS RIS
B IE2Y E86 B580FEEXRIVER  BERNHAER
S EWMRFECIBIRRIFEE ©

(=) HIINEZBERED L= RIBESIRZEIBAL

KIBEEHEHFTE (INEC) #75T » BER2021FEHO/3SES.8108
ET 0 FRE106.2%  SEOBIALLSES, 7948 ETT » FiE43.1% ' 60
BHWERESE,8708ET  ERBOIEN ~ ORI » WEDHAIS
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1210 - BEIEOB09FERMARRBEESMIIES  HAARIKFAS
ESEHR AN B4R REBRERSIEESD  HIEPH
KBz~ FBYEF ~ 5RE ~ 8260 BHENS 2R EERAIRFINEE
O R5H ~ BERA A8 FH - BYFR®D  BIESF - kBE
N PEIARE ~ BF5SF ~ SFHTARNZERIR o

EEIERIEBE (Zona Libre de Colén, ZLC ) EIBAT IR ~ FRENK
TREZ > ABAIT EMNDRPL > SAM209FELOETIBRSE
14028350t » BN BIRET AR » 2020 FBREIE NEETRS,7028%
70 BR019FRIR21% @ ZBEBERFEEIVEAENEEF - ZEE2H
hE8GR  BERE « MHEHSED  TEERTESRS  £8 B
=5 SHatb: ~ SHTAZRNETIS - B9 EEEERHEBTSEM
B2y BRET EE ~ M2 IRIBSEE 0 (KIBINECKRST » 2021F18E
I8 BERFHEZEZHOERTIRT.S0083ET (HPEHLED45R7.8508
T~ BDEED12/28,5008 3T ) - BR2020F FEARNR35.58% » EORIR
32{B5508 £ T W - FEEIRNE25.68% + EERERBFEEBSNSEAT
86,9508 2 IERRIRZE » B IBS IS » FEERDREMKRZERA

(£8) IMIBERS

KIBEE=HH5TE (INEC) BRl v 20199 243/82,0408 £t ¢ I
2021F EHFINANIRERERI3ES,5408E 0T » BR2020F EHF 2198
51008 &0 RIR30.52% - BEIRETRFRT @ BIESEICESESR &
EEHBREEXER BhBZEIZEITITE

SIKEEIRETE2021 FBEIN L EF RSt - SFEHTERIRE
BENEX (13{83508%T) » SHakbds (785.365&%7) 5 (3=
5595835 ) BM% (11852588%r) » ZE (1{85.2508%0) ~ 13

(UZ5.5208%70) 5 @ EEERNILZEBRMBESE3.3508%ETT °
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R EEXEERD @ AKFEREE (10E1,5208%5T) - BE (953,265
8B%7)  ERREEE (6B2.5518%7m) » BEE (3R5.6508%7T ) &
WaNE (11E8,5608%7T ) ©
(7)) YBRITREE
KIEEEH#st/E (INEC) #tst » 2021 F BB IRER2.6% -
AT EINtEDEBERETE - BRISEERRERRE LIREENY
B - ESDIRD  R5BER LR3. 1% » KERHTEFR2.5% » HER
ERR2.1% » ZEMIBENRES1% LT » E8EE) 1035 -
(77) REFRME
KIBEEZHEMETR (INEC) R2021F128,2558)#tsT ° EEH1558
DLESBENETHE3RBA > HPTFADOKIBRBA » 55802
51.53% » REFRRI5% » KERRBIFTZIELS.5%  fSUEFXEBD
AP EERRE295,050 \B &1L » ERIKFREMBINEE244451 A ~ B5S
155,605 A ~ BRERZ145,759 A\RIBEZFE120,608 \55 » HPHBEXEMER
3E13.23% » BUSEBIIBAR1.35% » HEFMTERBAZBERE TS &
E2ERRERAAZINTB15.52% °
EFELE > BER202IFERFEPLERTE5.2ETT  20205F
2 750.55ETTillIBRN fR4.6%  S1TED - DIBRIFZFEL,253.2%5T » 173
1,201.7%65T ~ BERARFFZE1,058.55 7T » ERURMREE,045.55570 BB
F(2358.5%00 » BUSHEIMETSS53%E T BREANBERIFERQASEHT
¥ - CEIRZIBRR - 5N EE SRS -
(£) FHRsIREEX
KIEE=HAOBTIES (MEF) #fst 0 2021 F EEH BTN
R247187,3208 67T TSz BE277183,3208 3T * FMIKRS. 7% @ I
IS /329156,0008% 7T » FAER11.2% °
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EEHFIAT20205 10 B EFH#R88 L F+2357(04,6808 %50 (820195
103,2286124,2008 E T AIBANR24.8% ) » EMAERBBGDP267.53%
HPIMEESDR289B8,4208E0T » [FLEANER28.1% © 12 BEIEBUGTEEIRR
MIHIT 2B SBEHFIRERL59% » ZZIBIER20.5% » EREEHES
SEIRE=CINEaie =

—a L N
~ RIREV
— AR P

PEERRELS  HHIEK  £ERK BX SR HE AN 30 8
70~ EE5E  EE  FEHE IR0 UIUE - B BRE  BSIEY - (KIBEE
A ESEREE (MIDA ) 2020-2021 FEEZ453R ( Cierre Agricola » 5458 B g4
A) EREEEEE223.602AE  INEBEAR219.201AE - REEHIED
g - HPBRERYS1IBM » REA[4.82E ~ [NREB7.62E - Brei84.3R(E 2K
SROIBE  IOBIEYI249EBI -

EERNEES (MIDA) BRXIRIESRIFMESON :

IEIS B{i | 2019-2020FEZ | 2020-2021E= | (EXR (%)
S =153 7,763,962 8,171,570 5.25%
EX =153 2,019,067 2,089,734 3.50%
e =] 574,750 664,123 15.55%
FoB B3 343,210 414,426 20.75%
HiE =173 513,715 541,198 5.35%
FE =173 313,669 371,697 11.85%
Bho B3 148,076 157,730 6.52%
B (REE) =1 223,396 233,783 4.65%
B (FhHE) =15 360,640 374,524 3.85%




EERaaEnnn #\AW

JEIS BS{i7 | 2019-2020EZ | 2020-2021FEZ | REXR (%)
EERRER B 4,213,010 4,319,177 2.52%
B3 =153 2,115,103 2,251,527 6.45%
HKR (HE~ | 8

246,152 249,967 1.55%
AN~ 21555 )
OO0 B 205,607 213,522 3.85%
VENERR BT [ 2,222,575 2,257,024 1.55%
1= [ 252,651 256,061 1.35%

TEMEID  BEERHRMERES - BMARRERES ' HPARTHIEOAK ~ 75
JFERZ N RARFAM » REBAEE (Darien) FMEBOMRE @ BEEREIP (BX
EgtASHRb s - HEEESR  BERIDR) « RESRERERIR - PILLER
BB BNESRBIRRERE - BRidR7 DR

EEEBNELE @ KIBEEERsE2021 F2RERE - BEIREEFNE
1,510,50088 (FRK0.3% ) ' &N B 37484088 (FREKR25% ) @ S A0
26,737,050& (FREFR4A.5%) c KEEHE * KIBEEBBRITZ2019F/E » 51821
XERIZ  AXBRPD » 2KEBRIG - BES7.590,6422T (80%H0) RE

950,840/ fT (95%H0) °
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EEEZEMWRNERLOERFRRER (81 : T351):

188 Mo 20205 20214 pRE (%)

SRR | 0202 26,474 28,719 8.48%
=) 0304 4212 6,455 53.26%
Bk 0306 33,074 17,802 -46.18%
& 0803 127,104 151,716 19.36%
B 0804 9,843 7,547 -23.33%
148 0807 11,769 12,273 4.29%
MUEE= | 0901 26,423 24,896 -5.78%
kB 1701 24,900 25,896 4.00%
==Y 2301 43,040 33,460 22.26%
R 4403 35,464 33,850 -4.55%

2019 F BEIEEAIBAFR41.3% » 2020 FBE M K34.1% » ER RIS KFirst
Quantum Minerals’/ N\S1RE63EETHRIL 2 EEHIEZE/NT (Cobre Panama) R
2019F 2 BREIRNIZE » KIBEZA st » 20205 £ ZE 205,548 - £84,6675%
g~ #R1,595,561855) » HIKEBEFEFTRER @ 2020FEEEER LI O10/86,5598
50 FRR34.4% 0 BELEFIES © 226~ B8  8®E) » PRIARES Y o fEEEFR
SRBENEN Lk - EEHIEENILEFAI2021 FESRIEARBIZI0 © 530508
2021 FEHFHRBEE ORHEXRIRER © FEEEIFUEBEE LR - BEEREEATLER
FRER2022FESRHEAIBIEN0 » EE35808 -
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EB=HHR201FEFTENIHOEB (Zona Franca) &< » 2017F5 518
sIESHIAN - IR R - RABEDO R « FARERATER » SR
RBESBASHEINRF REMMERFER  KBEERIIH5T
BRIBEIFTAE20ENITEOEB (10FEFESEP) » FIHFTH 122508 T
2

PR 220 F BEZHRSERBRIR22% @ 2021 FEEH T EXRISH,
R104% » BEFSHE2TIEL  REERNTIHEF RBESEZN L
o KEERERERRFEMAM R © SN EBENK10.5% » HERIBME
8.5% » BEERRIHES IO BIEBENMET R
EEES

2021 FEBEHKBRREMKO8%  REBIEEZIRLOIG » K
BEF KD LS - IKBEEKSTEER - BEI22IFFESEINREE @ F
FER9.5% » Hp N NBRMAERE2EE » BEREIRED » KNDHFFT4HE
B BHEEISRE ~ KI5aE4.5EE - RENEKRED  (TEMAE3S.8
BE  BERB3SIBE  BISHEI45BEH LI RHSEKBEH
Z1EE  BrEEENERDITRHRNS - BARKED » BERR2IFS
RAGHELI85 B I0m » FF181.5% » BRIFTSEAIERIE » HPUEEH
FEBOSBIIMERS » FAIR2.1% o

SIKBEBAHRFE (ASEP) 5t BEIREESMEETER
3.83988&E (MW) 2B 82,5058, ' IEBNXRIEFRE989
B8 (202053 8%1ER) ~ 1,398&8 0, (VBZIEEHD) R1.95088
K (20215 128) - 2EEEDHHERK - DB XHEE Y B EBIHHE
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ES

SHHIEIZ ©
eI S

KEBHSTEER » 221 FEHBEZRBR/IVEFHAR 8
2020FFHRTIBF A RARAMEST.69% » RIRER - HDEN20195F,2201F
FHRAR D ROVTFRSIEMIEFHRARKERE @ BEEEZIKRRIE
$t 0 FARA2022F R BHEDB13.1% RS - BEfstEEL @ BRiE
IB2SRAR © FIEBUE - BRMIZE2MNE » AmadorBRPIHEFES ISR
THRERERESE T D0l "B ESIRERMADSE S (COVID-19) ZIFITE -
ERRI=RED - ZREEITE NG IDEERREREIREBEX
=5

2020F28 0 EERFRNEMBEDRIRN T2 B ZHPH Joint
Venture A S)ISIRERBE3 SRR T2 » BN PEEZESFEMME © 12785&
3SRt B AR 8IEBEEM (K25.685%5m)  RBAENETER
AEMNEE  SMREFRGRHBBIUREMR=ZEFEEE ' ERE
26728 » QIR EROBBIBIEEIBIK REISS,0008 TIFHS
20212 BE)RR BRI THRI TS » FRsr4F 5T L °

2018F 7 BPEIKER Z AP EE BRI S ISS R EEE4SE IR T
12 BB ISEET I BEHBE LERS THE » 2020F 108 B
FEEAFEIERE  BFEERLESTT -
Saz!ES

2016 EEEPEEIREEMossack FonsecabdWaked family &5 Bl fR 14 B
B EEEERFEEEZIFE - CERUGEEBHET 2 —2HBHIN
SiEhE - WEREEIZRZET TINIRFIRBGENDE 1 (FACTA) (21735
K EOECD#HRZ "MBITHEMZBZAK L (MAC) » B eeB EEIFRIER

SARREF » DUGRIBIRKE ZIER A > DR DLIRZEEL)

13
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PomkiEERITEV TIFAER (FATF) R2019F6 Bl EEHRM ARG
A2 @B BE (Gray list) » 2021 F2REFiER - (EESHERMFELS
RSB RARRE  BFSEER (IMF) Xm0 RiIEDHIEERE RS

0
0

KIBEEERIRITEIEE (SBP) BN 2021FEERT (SkF) &
FENRRAR1,350B3E (FFRUR3.5% ) » RMENERIIE.2% » BENEE
LEER40% - BEFA8.85EET (AiiR11.3%) o PERIRERSSSIEET (AR
1.28% ) EPEERERIBEI68EET (A3.06% ) » HEREFR/I\BE
A FTIBHEREH RN 688 2ETT (ARER3.06% ) » TRRIRRA63SEETT (M)
R0.95%) » HPIRITEZESSRETT » BUS 13583 » BAREABIRE
MTRZETT » IRITETIDEERINE0.81%  KyRIERIRENRS.2% » 19
2020548 EFH  IEEESIREIBRET]

SEKBECEHRBEEIEE (SSRP) B 2021 FEERBERRS
PE3MSERP (FRR04%) » FIRITSEBREVRE (RR331%) BF
REUWAN 45,5508 F 0 (RiR4.07% ) BES6R58708ET (R
6.95%) » Hp/REBRIRES 184,760 37T (AR6.57% ) @ IRIRFEEBITFE

(f) WERTESE

14

221 FEBEHMBADEZRRNR8.5% » RIKEE R K KX 67
0 IBNRRBYTEE - RIBRE @ FRBIUFHERESE MY R
DT RFKOIE  AMUIERE2021F 1-11 BEF5033,92080 » $72020
FRIER66.7% » E{DER2016F FIE66,6T08BARI49.1% » BNE AR FKED
FOiE -

KESHEHFTBEER » 220FBE2HEDERIET,6808%ET 8
2019F KIBRIE37.1% ° HUFERIED @ HEHRIR36.4%  HPRmiE
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FR9.1% » ARFFHMA M ANEFHL38.8% » AR BERERER TR
AT ARNS9.3% o PREIFAIEEDREIL28.8% + HApIZAARILS1.4% » BE
AR R 46% » IR BIEEET CERREBEREDT
66 HEFERRKZIRRIEZIEL

ZERESFIREREPENIBICBRBRARTY "TEEREERER
(Panama Black Weekend ), {E#H)EE) @ BINEEBBEHEME @ MBFI1I
B2 Ee28h (Black Friday) & I12HE5ERE » IO FRETRE
EEN  BERERSER  WMWEAFEREEBRIRSEMEREZZ
BIET » ZENEEBL -

() EBEIREBEE

2021 FEEFENREERBIBRMERZE » IREEFIHEFERITY% » B
2020 FFHAKRIRIRE - EEHFECARIGEET @ 2021 FREF N EEBE
15189,3208 371 » BR2020F[FEAKIBAERT3.5% ° EIREBENAB R
2021 fREBFERBUT ZIF R AR T EEML » REEBIDRT BHEDHE
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(+31) HEDBREBREAMBRETIAATREEZEZFHEEE - TEKEEHR
RENSZEBES » HIROX © HDRET > RBEMI0SETEIR
RISZBRER DRSS ETIRBEC ©
(+77) INERBAREMER2SBE TR Z EBERAEENEBASEME
A ES2FHARITEEE - HRoMBBRIEREASDBPXAEE RIS
BASDE  HRINIAEEERE ; (KEESBJPR2THRITEES -
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(1) ZEREDRFHER S EBNEBAME ZINEFPIRAMA LT PERE
BHRHIRZRISES @ (KREBE -

(+70) SNEAfSE IR EE B BIRE LRIkl BE9E B HR 2 5
HAZ 882558 @+ WWIRNIRRISKAERWRBEESD

(+1) BEEMEE - SEBHIBAREI@EEHLS T  BiFlS R8I
R2RY - BBACEBS TIERLS THUNNEISHIEIZESE
BB LEREZ 2T RBEIREERRL

(=) BEFHERZRRRBAEERD L 21F  EXSNZFHFENMBRET
LRIEFE ; D2 TIERE « Df - RESFAHRAFEZHRN ' 8
NEBRERTFEZ50% o

(Z—) ETRESH T ERS S ER RS EHBRFBRESERIR ©

(ZID) EXRZ RS TFENERISEDMAEE 2 MEF M ITEHHS TINME - BaiZ
SEEIRFE RIS TINRIIRE ©

(Z=) ST EENRENMSBEME/NT » BIZ2T25% 258 ; BRIME
ZH50% 258 o

(ZP0) BAASEARISEZR AHRIFIRE 2 FHRECIIC SR ZEME 2 Call Centers
3% BRFEERKEERIS o

(Zh) 1992F825m T H0EERSB 2N TEORBRERD « SEEKEAME
AR A EFREZ o

(ZN) REBLAMBRER bR IIEbEaRZESS R EEITENR T
Bl » WERERERIGEIRBESAZBEIRTE (BB BEBAMEFHIY
SXEAEMR -~ IER » FER ~ FELR  BLM  MSHERBIER
1B BERMSREDEESF 2RE ) AIB20165F1 51848 -
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BHEEZHE ~ 1B ~ FEHE G IE R B

(—) REEITHEDRKRNBIRAT  DRT » EHBEERBRATE -
(Z) BEFHABRINGASZIIDATBEAREE » RIEINEEZERKE

RFFE -

(=) BEFREPHNINEZ | EEFPRAIBCFERREENEE - BFE

34

EREE  HRRFBII0R

1~ HEEED . ZESBEENSVENSHATAHMIEA (Resident Agent)

2 N XHQRFE  TASNEREFRX - (1) BERADIUEN (2) ZE260
ik (3) ESRETBRE (4) BPHRATBHE (5) MIIREH
B (6) NIRRT EHE0EEE (7) EXHEM - ATBIREERE
’oicER (8) Na=EHE (9) HihaER

3 RAAHBEBED : FAHNUERBEB XN HRALAHRZ L BEFEEME
(Mercantile Division of the Public Registry ) YWH2SIIEEE » WAHIRIE
A (B2Z510,000AA503E5T » 838 1,000 T UER0.755E 7T » SRR
FRE250E7T)

4~ ISEXEFFIER : IRE LEP "Panama Emprende ; #fgus (www.
panamaemprende.gob.pa ) Z58% » EY/SAEEEA0 (Notice of Operation )
ERFRFESRS (Tax payer number )

b ENMHERRES : BMNSREBNEEEIT SRR IR

( Employer’s inscription number )
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EEEREEH L ETEHERE LIIRERES (Agencia de Promocion de
Inversiones y Exportaciones, PROINVEX ) » B& U0 -

gt : Ave. Ricardo J. Alfaro, Plaza Edison, Piso 3, Panam4, Republica de Panama

&5 : 507-560-0687

4B : http://proinvex.mici.gob.pa

EBEf . proinvexpanama@mici.gob.pa

VY ~ SRR

(—) MIBER : NISERSINEN T XN ERBRMEEDNDFERD 13
BZRRSEE  JSEREEDR  REBOR » REEXRRER
PSRRI o
(Z) INBEEAENEEAENARSED » BB NAANZRE
(=) BEREHE : BEERFHZEREOZAINIDMIIERHETERE YR
WESEIN S TERINEFZSIRERTA °
(P9) BEITFESERLS (Sedes de Empresas Multinacionales, SEM ) :
1~ BMEFR : SERLEIRIMNEERB ZIWNARRAABRRINE
% BECERARIRFELE CINDERR (RBERISHISZER
SIRER25% » NERBT%) - RIKEEETFET ZHE @ W0Rdé
SERESS2 % - AR aERREBAMER  iLRE @ S5 ABME
EE @ EOHKEER2ERISREDRERER

2~ IIF=25E : REBZEPOLITEZINEETEREBIRASTFIHR
5% WREPBILIFRRE @ REIRETIFAE @ BRGCHIRIEA 215
BlZREE °
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(h) BNERMER  (KNBEEERF05RES "EOREERRE, B25FW
EORBIRIFRER « STEARATEIR « 0FARBERFES -
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G T Aot £ )3

— ~ T

E=HEMAIRKELES (Territorial Tax System) » (ZET I FEAEBEIRAPT
1SR BEIRIZBFIBEMSMMER2% ; BERE « BERSRABEFII
RN ERFIER o EOEWIRIZCIFMBIBRERIRIL » HREDER (1TBM)
7% MIERMEES -

o~ il

EERRPENENSSLEERPL - BEBMETRHBEEN - HER
B8 - BERTE - RIEEZEIR1TEIER (Superintendencia de Bancos de Panama,
SBP) BREAT » BESTE2HKEISIRIT @ 40X —AERIRIT » 1IBHEIFRFEFIRIT
RIOKINFIRITNRAINS R - EEHIRITHIEFRHOREECEELTERE -
CEEREEERE  SEEENIEHITREEZME -

EEEIERMHEIEEITR  REMBATAEEEZEZIRITE » BRHE1S
£t 0 PRIRRPH - RHEEFRTEIZSREINE - tEASERNFEZERT
TRREENR  RERBEHER -
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FRER FEREELE B RA

— ~ Tith

(—) —RRT M
TEAMREEHED « Sk H ORI REUS/ A HEE.2 @A
SMBERBER - —RMSEEE/MaBEATELAREEETET
Z10ETZE  BEEEMAXeNTHREBRAZTATE S RAREEER]
#1320 240ZET 2] °
(Z) BBABE®BE (Zona Libre de Colon)
BEREBBHIMIIBHUNATE » RIEAE @ (KIZEREBREIEEE
K IRITIESRENT

it B Tt (E\B\w) b (ET\B\m’)
Colon 1.40 5.50
France Field 0.80 3.75
Coco Solo 0.80 3.25
Coco Solito 0.50
Davis 0.40
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KIEEERAHRFS (ASEP) #USERFAEN (http://www.asep.gob.pa) :
(—) K
BEKBREE » BAKHREFTAI LR+ TERKEEIMER
20195 KERERT (881 : =or)

£ EREEREFE EES T B
BREAXE 6.4 11.5 11.5 8
TREXRANK 8Fi0m | 10F70m | 10F70m | 10F70mm
BENINERE (BTI0)

0-10 0.80 1.15 1.15 0.80
11-15 1.36 1.51 1.51 1.36
16-20 1.51 1.51 1.51 1.51
21-30 1.62 1.51 1.51 1.62
31-50 1.67 1.51 1.51 1.67
51-100 1.51 1.51 1.51 1.67
101-150 1.70 1.70 1.70 1.70
151-200 1.81 1.81 1.81 1.81
20050 £ 1.6225 1.6225 1.6225 1.6225

(Z) &
BEEHEB8=x#f=F/25 (EDEMET - ENSAKREDECHI) » Z{ERE
WEAE (PHESER  RERAL) » HEBEXIELUREFBERT
Xen  MRKBESHESBMBEBAEER - 221F F ¥ FEERE
WRE (811 : E50)
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ERR Sa ] =it EDEMET | ENSA | EDECHI
K& | BTS1 BEXE 2.76 2.23 2.65
(300ELR) | BE 0.14849 | 0.14519 | 0.16202

BTS2 BRELXE 2.76 2.23 2.65
(300~750Z) | 5E 0.19430 | 0.16337 | 0.19044

BTS 3 BRELRE 2.76 2.23 2.65
(750 LA L) g 0.22802 | 0.18119 | 0.22203

afay 8E 0.15626 | 0.14756 | 0.17636

BTD BRELE 4.97 4.80 4.96
KER e ESIEESINASIS 12.6 15.07 18.48
I8EMTEE 0.14739 | 0.13513 | 0.12241

138ERE 0.15363 | 0.13819 | 0.12964

3SBREEE 0.16570 | 0.14141 | 0.13470

SEEMEEE 0.17751 | 0.14479 | 0.15784

BZ | MTD BREAE 12.52 8.61 12.42
HERSE XIEFESHEEA 13.96 12.72 17.80

8E 0.15367 | 0.11787 | 0.12881

ATD BREFRE 12.58 8.61 12.42
KER e ESEESINRSIS 13.35 10.48 19.68

5 0.12302 | 0.08588 | 0.12975
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(=) "EM ~ XAR

KBEEEHFERBAS2021F5F208RAEBUT (hitp//www.

energia.gob.pa ) :
et hall ghim./ET RILEHR ETT
95HES 2.3289 | 25%% 8.5223
9IRS 2.2221 | 60%E 20.4536
2B 1.925 | 100%E 34.0894
oS 1.925 | Tk 1.6022
558 2.152 | HD5#RFAR 1.474
Cikg)l 1.5408
= ~@El

EBFEHE 0 ERMAEZEDE0.02%ETT » EERETTZERF LT DE
0.15%57 - HBEEFHRITEIREZTEEE - ERRTDIELISET (BFRI2T
ZEF6IF) K2.52%5 (BEFOREFEFRIZG ) BT PEIAERE B
HERINE  fEIKEERT]BIFRREESERINERS -

ETHENoE  EEFEREELAICIRHAG-LTERTS © J /8RR
ISSUIZEEE AN~ - REBMAG-LTERRFS KA Band 2858FYERTNENIE[E) - EFENT
BERYERGRABHSEERE4G-LTERS @ INo{ERINEER 2B
WS RAITENRISEERELD - MTigoRTRA - BRIIRHSETAFEIT2SDETH
25SHREEN R ERRE (R7TBARABH) ZIetHhE - ReH =562 » 5l
FREREHRSE -
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Vg ~ i

BRIBIBAIEEY - BEHEEEBEMESTE » HERERULEBA
T ZERBRRIZL00AE - TBNEEMIR W —IREBEEHFHEISFHTAZR
NZRERE » KRATRE ; Z—IREEEREMEERMZAE » KSOQE - B
BB AEE - CEHMAERMEAEHIS —RREEIEFRS  QRXPER
REGEENERB@ENE » 1997 FE@RER » CEBSEDSIBIES - 111998
FREVIBERF BB ZEBKansas City Southern Railways/ AT)EIE » EEEZT @ E
200111 BEIEE @ EEEDIEISEERFEFIFENBRZEHE

PEREDEERFFRAFF - MEMITREERE (2RBMITREER) -

BIPEERFE - BEFHhHEYBalboas (EBEBANEIHEEE ) KPSA Panama (i
D03ZR% ) ~ BBATHBYCristobaliE (BEBA5C=IHEE ) + Manzanillo International
Terninal (MIT - BEFSEEE) 5K Colon Container Terminal (FEAEBERNSIE
®BeEB) REEHBERFBEEE0 -

MITRER

B 69t RE B RE
s 5K BAERR 16X
A TR £ 22K
AHERER TR &8 20K
RTig TR FREIZ 25K
EgaE | 10X RENEE 23X
EERRBIEE TR REIFIHDH 122X

5 . B ¥FBIBalboaBIER

453



BEEaEsEan H&W

EEHREEN+0EFR > TocumenBFREIZIEESHFMPOFI2IAE @ FRPE
R FRTES RIBUIRIZE 2 — » SEESRREFTISAIM © 201 8FEITIRES
1,228 AR - RRERIENNIKE @ 2GR EIRETREE2MEREZT
12 FER2019F4FESE T » BASIRE EIRIEITE2,5008 A ©
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KBEEEHMsTE (INEC) [R20205:98 25585t * EEF1SHU 558070
sTAR3IBER A APTFADCKISBA » &558)J1263%  EEHEIFIM R+ 2R
STHEON BRI TREIEAT RS » BTASDEZEEHRHE @ HIUT
HEHE15% BRI » EADT0%NEDPTELEHXRERMAS o

EFELD  BER019FBRFEPMIRT21.9% 5T » #0185, 2701.75%
TTIBRER2.9%  B1TFEP - UEBRFZEL187.7%7T ~ IBEL1045% 7T » EF
ARF53£1,047.3%5T ~ ERUMRMESEL 0389550 » EMRINEEIE299.9% 7 » BESEN
26829570  IIBADNERIFERQBFTE - 22020FHZIBEIR » 5580t
CAUEBEE LIRS » EHFHEL D LSBT ©

S BTHES

(—) EE=BNISHEEEHE  NEMTDEA  RFEREDR  NMERIRETLF
FE O NMEERBHRTEHIEN - RIURBEHEBANME - HEHA
BRELSHENAZBZRERSG » TSEVMIIREE - I EEIIES
B o

(Z) EEFHRBINREIFRRAR B LEIERMERS » EES2RW
T
1 I8 E=BKEBAEERE 2ERERRED (ER - BFEE

ReBOEE—&E @ HtEE &) RERIKIE ° 2018F2£2019F
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TE—BP ' BRENFEABEALATE (F3F) E1.53~2.72%Ex
2 BEEER22ZETE2.85% T - BEABBBR3.17%ET (5715
%5 M E%S T 234815 - https://www.mitradel.gob.pa/salario-minimo/ ) o
2 ~ TR - BITEBXRS/NT - B84/ » WIBXT/MT - §842
NF (FTE8 BRI LTOI 2 NF60F - WIHE N TFols2fRB 46
15) - BIIIINMER/NSR—RIEZ125%  WITINMESINSR—
i TE&2150%3%175% » IRFWBRGERIGEME o —RIDPIR3 /)
15 —BRYNT » BELRINER—RITEZ175% @ {RBINE
B—IRTEZ150% °
3 BER - BFEEERBI12X » TRIMEBEB HERKE » HREEISK
TS BERISGE (FERI6E @ ERSE) -
4 ~ERNE - SAMERA  BELEREE LMRENE  BR&EEL
TE3MEAL L @ BRESBASCGRENESRIN @ 1K NINSEAESSIN
(1) RBFEIFANS » MEABEZFHE °
(2) RBFEIFR2G5 » BUFBBUBIZFHE °
(3) RBEFE2FRI0FE » BFEEBBAZFE °
(4) RHBFEIVEULE » BFRIBZHFHE o
MEME2FHE  DBIBRIFFYRIB0RZFHE » REHWRSER

&

5 ~ it BERER : ESITRFL13.5% @ B575149.75% o

6 FREE (XBRBAEF) : UBR 8525848 8BR12ZAD
BB/

1 IERTIREBABAZ : NMEBAB THRENZ10% @ 1255 TI5R

E o BER—MFREIN BB LIURERIESRINZ ISR ©
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— ~ JERERE U RS BB A Bl T

EE=RTERERRFEFNDNMEIR/ERAE (National Direction of Migration

and Naturalization ) » 2B/ SIINMRIRE » KINGIRBE AN ZIRERIE RIBEZHS
A BE s U AR PG E S5 (Macro Enterprise Investor Visa @ I9E&2B1683ETT

M)~ 5SMIGERRE (Agro-forestry Investor Visa » ¥$ERA8ESETTIU L) ~ JITH
OERE%5 (Export Processing Zone Investor Visa » J3ERE2SEE T ) XF
SRS R B %sse (Panama Pacific Special Economic Area Investor Visa @ ¥3E&%8
EBBETMUE ) SHERVBEFEIFESRSE (Cinematographic and Audivisual
Industry Investor Visa » IZERBISEETIU L) RIBINEFERFF PO ESSE (Call
Center Investor Visa » ¥FERE25EIETIU L) 5 - BRIFKBIASRIRENIRDE6E
B o

B A PPN ERER JIERR BTGB A MR RIS 8858 (Provisional
Residency Permit) » FBiRIEREREBISTEBEBER @ WEABITRAZEEFFR
ATE > Y8O]BEEXRABEESE (Permenant Residency Permit) » FROIERES KA B B35
DEEEEERFFEBCE (Civil Registry) B55IMBEFD3E o

BB EREIEEACERMNEEIHPY - PBEANERTERES
% - BEZEEHER TESHED - ERPIHEREINERREE RAQMPUOESS ~ &
T8 tE@RRE « FLEEMINEFSEMIHENTE - BNNISFEZHR
BICT] PPHIBERRE o
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 ISFSMNE R TZRUE ~ AR IRER b FRtE

EBRIINEE T RAZREESRMNIRSHENREERREEBH - BIFAFE
REXMHER  BERRSIEPIHRE C SR - BRIREER « BERIRAIRS
ZINENPTHEILTEER (RREE)  BRIEFER

—

|||I'”*

JA (FERBERAFDIROE
B)~ BRMAER4ER - FERATERY (WRIEFEHR » PPWARRIFTEA
NIYBARZHENE 2B - BREE TERIPERHEHBIERHT) -

XA

=~ HN T AT G L BB TR SR B P

EEZEEMLBHDR/NE P X8 —BEAMMBH - E—2HR3A

VFRS2TR TR RS 28R - E2HFES - £212RPEBFHER -
EERRIUP/NEZROBYIABHE » ILERELDRESE (68~ 230
» REBDDLLESSRE - EERATBRBRMEBZRE - BRALHE - —HIN

B3 B ABURELBHE A ERBEFEE - BEKNSVENBRAER

% (HEBEERNFTIENEIRSE » BRLHERINE » BlEFFE—F L8
R

ol

WEDBRRBEBENZR » BRIRLBAABN "ERED, BN
8,000210,000%7T * BEFRFAHELISTER o STFINEIRE N R ARE ASITIL -
PEREBHBIRIENE  IBAHBCHBEBRRZEL  \EHEFE2RILL
"ERET ) BRABIE SR EEHRIE RIS EERE - 24 N2 ME

fRZEEERA « RPN TSR « ZRER - ROMNBEE R /N\BPHBEHF -
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EE=HEESBMURBERT - BSEMSHERIEHERE - EEH[BHTERNIN
NREREEESHE - EERERINEIRIRIE « (RRGHRPBWT ¢

— ~ (A

(—) EBEBRERIEEMMAPERKEEF « X FMAFE 2B » 8fEZE
wfER -

(Z) EEZBAPEINEZERPLOZ— @ BINEET) - EEDERE - D=
EREEN - FHEREE - BERTE -

(=) BEAEBEBZRABFIRBABHESRE  EREM B - R &
Z & BN EFRSEIIWESE

(0) E=XFHEHEENT - BSERBENESRERIERRER) - IMNMIIKRE
RNADESLHFREIINBEGE -

() KEBEBXERITECEHEMERE DT » BEIEAMESIRIRITES
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(—) ITEBHHOEZRS @ REATIES T - 55 TAHSS TIRFERRE o

(Z) ITHREEMERE -

(=) REBWEIFEE -

(09) BNREANMSEESERS -

(R) DEBEBEEERE » RBAHER °

(77) HHIRRBISENE  A\BZZBEERE -

(£) HEHEEEERRE - FIeRECRIINEME  HHER « HEHSR
TEICE=Epm BB -
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Birdk— FRER7E R HUBESM AL et (%E) WG

— ~ FRBEEE B

BrRIZEEEICESHE D Bt SHpL o UREIOEE -
ik Yupa

St SHmb e ORERIOEAE

il : Carrera 11 No.93-53 Oficina 501, Bogota D.C., Colombia
BP{SFE : Apartado Abreo 51620 (Chico) Bogota, Colombia
EET : 57-1-6351138

ZEEL : colombia@moea.gov.tw

= EEEEERE (EREER)

TEE - (507) 441-0043

EE : robert@venetotrading.com

=~ EEEZ6EHE (FAWER)

FZE - (507) 260-6555

EHE[ : rogearchen@hotmail.com
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MINISTERIO DE COMERCIO E INDUSTRIAS ( MICI)
#biit : PISO 3, EDIFICIO PLAZA EDISON, AVE. RICARDO J. ALFARO
T/EE - +507-560-0600, 560-0700

4815 : www.mici.gob.pa
— R v
T~ R G

MINISTERIO DE ECONOMIA Y FINANZAS ( MEF)
#bt : VIA ESPANA Y CALLE 52 ESTE
FEF : +507-507-7000, 507-7600

#3815 : http://www.mef.gob.pa
=~ EEERTEME (CCIAP)

CAMARA DE COMERCIO, INDUSTRIAS Y AGRICULTURA DE PANAMA
b3k : AVE. CUBA Y ECUADOR, 33A-18

IS8 : Apartado Postal 0816-07517, PANAMA

BT . +507-207-3400

ZEHEP : info@panacamara.org

#3915 : https://www.panacamara.com/
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Y~ BEEEB TS (SIP)

SINDICATO DE INDUSTRIALES DE PANAMA

#uilk : VIA RICARDO J. ALFARO

BPISFE : Apartado Postal 0819-05411, EL DORADO, PANAMA

&L . (507) 230-0169
EBEf : recepcion@industriales.org

15 : http://www.industriales.org

i~ ARFEEFEZESSE (CONEP)

CONSEJO NACIONAL DE LA EMPRESA PRIVADA

it : AVE. MORGAN, BALBOA, ANCON DUPLEX 302
BPHEFE : Apartado Postal 0816-07197, PANAMA 1, PANAMA
FTET ¢ +507-211-2672

EHE[ : conepl@cwpanama.net

#3i5 : www.conep.org.pa

N~ ESRRESH S (APEDE)

ASOCIACION PANAMENA DE EJECUTIVOS DE EMPRESA
#utlt : CALLE 42 Y AVE. BALBOA

BPIN{SFE : Apartado Postal 0816-06785, PANAMA 1, PANAMA
&E55 : +507-204-1516
EEHEp : asistente.ejecutiva@apede.org

85 : www.apede.org
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ADMINISTRACION DE LA ZONA LIBRE DE COLON

FOISFE : Apartado Postal 0302-00512, ZONA LIBRE, COLON, PANAMA
EEE : +507-475-9500, 475-9000

&EES : zonalibre@zolicol.gob.pa

#AiL : www.zonalibredecolon.com.pa

J\~ EHEBHESEAARGE (AU

ASOCIACION DE USUARIOS DE LA ZONA LIBRE DE COLON

IS 55 : Apartado Postal 0302-00079, ZONA LIBRE, COLON, REP. DE
PANAMA

TET : +507-441-4992

EBEP : usuarios@auzonalibrecolon.com

#8315 : www.auzonalibrecolon.com
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k= HEHI NBEE#G

811 : F=5o

TR Bz 5! 20174 20184 20194
1 =N 2,141,537 1,529,389 1,603,211
2 SHmttaz 445913 582,674 1,082,587
3 farke 25,526 268,771 432,627
4 [BR% 28,777 18,135 231,281
5 R -1,257,183 246,158 175,798
6 1=E 43315 50,239 175,365
7 EARIRAL 94,304 35,107 174,602
8 SHTAZN0 104,420 150,081 154,822
9 FEIN 31,352 41,136 150,139
10 EEE] -48,853 93,835 99,835
HAtbEZ 2,618,589 2,065,027 40,108
a5 4,176,645 5,080,552 4,320,376

BRRR - BEEESHRERSTD
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PR ekpy Pele i Y 5 MBI e = A

FERIRETR
FE &1 £%8 (T=x)
1952-2000 52 804,342
2001 2 5,650
2002 2 66,682
2003 3 169,091
2004 0 55,566
2005 0 0
2006 2 8,987
2007 6 88,600
2008 0 888
2009 1 2,000
2010 3 80,158
2011 4 121,811
2012 2 67,885
2013 1 83,792
2014 0 0
2015 5 78,435
2016 0 32,500
2017 0 30,840
2018 1 22,710
2019 0 82,600
2020 0 0
2021 1 105,095
west 85 1,907,632
BRR  ISEHIREEEERES
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FEBIREEBRETR
8N : T=E7T
£ Bl fKEE2021 2021 2020 2019

E e | %O\ HE| FEO|UE S8 | 4| $F
55t 85 1,907,632 1 105095 o 0 o 82,600
EIRREE 0 0 0 of o 0 0 0
BER T HEEE 3 610 0 o o 0 0 0
BEHE 19 79,683 0 of o 0 0 0
BEo&sE 0 0 0 o o 0 0 0
BTRIRSSE 1 25 0 o o 0 0 0
i S CE 0 0 0 of o 0 0 0
e 4 4,022 0 of o 0 0 0
AR IRAn R s 1 1,800 0 of o 0 0 0
B8 ERRERRENSE 0 0 0 0 0 0 0 0
ABRELEE 0 0 0 of o 0 0 0
IR IR ARBRIRENSEE 0 0 0 0 0 0 0 0
DRI ERHGIRES R 1 9,757 0 of o 0 0 0
CHRERRBINSE 0 0 0 o o 0 0 0
MR ENSEE 1 50 0 o o 0 0 0
{tERRREHE 1 1,000 0 of o 0 0 0
ERENEE 0 0 0 ol o 0 0 0
BEBRREEHE 0 0 0 ol o 0 0 0
el e 3 5,500 0 of o 0 0 0
T ERYSRENEE 1 1,000 0 of © 0 0 0
EXSEREHE 0 0 0 ol o 0 0 0
TERRESE 0 0 0 ol o 0 0 0
ETTANESEE 0 0 0 o o 0 0 0
TS - ETERRNDHRENSE 0 0 0 of o© 0 0 0
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