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v h§R1T75% (Law on the Central Bank of Honduras, 1950: Decree No.

53.)
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N NFEABERIAES)E (Law on Retirement and Pensions of Government

Employees and Officials, 1971: Decree No. 138.)

~

\ BIREZEIR1{T)E (Law on the National Agricultural Development Bank,

BANADESA, 2019: Decree No. 30. )

Ol

v BOANESE (Law on Foreign Exchange Export Earnings, 1990:Decree

No. 108-90. )

»

 BREZE)E (Law on the Social Housing Fund, FOSOVI, 1991: Decree

No. 167-91.)

—~

VEBEME (Law on the Net Assets Tax, 1994: Decree No. 137-94.)

oo

\ ZRELE L (Law on Financial System Institutions, 2019:Decree No.
146.)

9 N IRITBE;RMEsE (Law on Deposit Insurance in Financial System
Institutions, FOSEDE, 2001: Decree No. 53-2001.)

10 ~ 3% E)E (Securities Market Law, 2001:Decree No. 8-2001.)

1~ RIBEAB{R¥48)E (Law on Insurance and Reinsurance Institutions,
2001:Decree No. 22-2001. )

12~ TR Mt Z{RE)E (Financial Equilibrium and Social Protection
Law, 2002 : Decree No. 194-2002.)

13 ~ BhlEE)E (Law to Combat Asset Laundering, 2002: Decree No. 45-
2002.)

14 ~ S£818% (Tax Equity Law, 2003:Decree No. 51-2003.)

15~ £FEEFRE (Financial System Law, 2004: Decree No. 129-2004. )

13



ik EEREn —MW

(2)

14

16 ~ (K% (Credit Card Law, 2006: Decree No. 106-2006. )
IS

ZEIEB R X RS IR SRS - RMEPEICIBETE
PR ZEIBUG 03RRI CRE » BABINS BUFHMIINGIREE
FEEZE o [ L2 Agrisal GroupEEE/N TR REEReal Intercontinental
IKEEZ 12 » FBIRZERIZEHoliday Inn Expressi2IHIKEE @ FIHEBERBR
ZEBRIREESE « SHETARN « ER LS INE ZERIKEE

BB EBINE IS LI Roatan SIRER N EIR » Al N\ FLEE
YEERIE © BRoatan STNENIENBEIFRERHISTES - BFRSITMIEDCIK
BEI5R °

FENIETES EEBIB » EEB Toncontin Bl pR i IS RRSE PRI B 458/)\

ABISHELERER - BRFELZEYPRFEEEE » Rt BEIARA
WISIRE - 2010 F REIREFEBIRES 0008 £ TiREZE S E#IZHE
' MIZEREREBIERTLS2ARIERR2012AR - g2 T2 15

BIZLE R - RS LESERMISENRIRZLE © I » BEIAD
Lobo#@ i S it s5 1 B ZBEUFRIME 15875 2 Comayaguafi 2 Pamerola SR
1% WeBIREErRRIRIR MBS » TRSTIR2021F 108 ITRUS ;
BRARERCIREE R B E B R2020F (EBREIBEEETING » 5TABE
400ZCHTERER © IBIREELRBIB2008%ETT * BIIREBIHREECE
o SPIRIT » Aeromexico EZAerocaribbeanssE9MNRIEM IS/ SIS EST
 MRBEIERCIRBMIS © H2020F ZHIERBXFE @ BRIRERE
BBl BREREENEETE -

BEBCNNETR S ZEGracias a Dios& 2 Cuidad Blancafid & 43
MR EBEFIBIER=RZ— @ ZMIIREBRE (BIhR) 287 FE
B EDEE - RILEEESRESI - BRSBTS EEINHE S



M/\N\‘ﬂiﬁ!%ﬁ

(7%)

ELVERRZME @ 10 EMBFTE « 8RR - ERITEIMNRSIFTS
BOUE  BOVEFRIDERZE
EBEF

AT TS MIBIR BB BE AT /Tigo » Claro —HZES

Eli&&EE/2 T Hondutel 2 {TENBENEFS B RENR © HRFEURREE TR

HitEE1TENBAE SRS - REBRITH REAEEE00E, » H
P2EFRIENE ; TI8EPATRNE! -

MERF1HTigo NI BB LEEHEIE 1548  1TEh@NRZNMmEZ
BE - RREEMRZIGEMS » INR20205F R BHHRME IS @R -
RIERTTERERE A SCEME » RRBIFRZUMEZELE  DURH
SEITENEH « ABUBERNERITESZIHEMRS - BRITigoNnTELEH
TREBITFAFA0ES - BPIREEMNE © 4AGITENESERFRRAS0E S © 3%
NIEEERRURHETLFEEMEBERB AL @ BFRHBRAEEN
MRIPESTHHIR - WEHSRESBSSERT @ UHITREBEEEMIHRT
Hfi] o

SE3América MovilEEBIZERIClaro/AT) » R0 FIIEZ 218
22 189Digicel N T) » HERBHNEEHS0XFHEBISIE B R4S
BE-RIEIRRS - SAFINFERBEERBEHR - Bri4GITENEsEA,
BISF3008 P - SREB MR BHRELVBIEMRS + MIBSUIEIRER
FE ISR

() BiLE

EEITZER2019F 2 FETIRELRE O AR E R DR © SR
SR EE B HR AR 2R L CortésiB30A B AR » FZIRBMR2020F 7 HiEBEE
ES0ENm (1L3E:WR)  ZHENZE200810m (528R) ; REERES
Bl 58 AERESS  IRRHEAIENS  IFREERNE

15



ik EEREn —MW

BEHEEERIER - SRBMERBEIZERIS TIFHE  FHEYER
EHANA K BB 20% 2 25% Nt 2 LB 5B RS -

VY ~ BT B SRS R e T B T e =2

(—) BBICEBIE
1~ BEICAFTARGERas
REPRIHTEE {2005 F3 A Y DEBB P ENRER B hE S K E
(CAFTA) » WifR20065F4 A& ZF T Bl o ZE60) | | EHRF TR -
EHBFRBLIREAS » HPBRREEN LIFZ LB ATIIER
WERER \ 2019F A ZBERATEBPBENETFERR 9%
BELHICBREUBER - 2020FSHIRETI T K © #A ~ PREHEE
TRECRE » MHAR RS K EERELCBENN  @RENESE 28
BT &R EE I PRI - M2021 FEAMISERBIENER » E4E
ABRE  IRBELEESE ML EDFSRM2021FHE - BHE
R -
2 ™ HEBERIUBBN R ER R 2RRER T
201552526 B R EBATHTHRIR FE ra iR L TUL B ATRTIR RIS IR
(Otto Perez) REETela 2R ZRIHE BT * MBI E22E
138155/ 8% 82,3508 A0Mi% ( SPEMMEBEIZR A DR
58%) VERE DE—TRBESE ©
20173815857 » HREMNEIEAEREISMEIRERAER
R IMEEEE AREC U RBFISESE BN » B
EMEEEERBEMRERBBRE) ° 20175635268 E Bk
T F—IEEFEMMENEIR31@8E] (El Corinto » Agua Caliente & El

Florido) SR AEB&81T - »1018EF2EFE » DB /RZEEIPuerto

16



M/\N\‘ﬂiﬁ!%ﬁ

Cortés ~ La Mesa » La Fraternidad ~ El1 Amatillo ~ El Guasaule}&E§ ; /I
B Tecin Uman - Santo Tomas de Castilla - Puerto Quetzal » Puerto
Barrios %El Carmeni®2i% @ JMEMINRE ZEEIARFS © 201853518
HEMNEERE R 2E —FRPIEK (Factura y Declaracion Unica
Centroamericana, Fyduca) IETVRIA @ X4 AIIRE GBI RISTIZ A2
w/\RISTEYS @ LWIBTERHES SR AEMKRBES - FBRENMEE
% o

HRZMNMEMS @ FEREREECEEEEEN S » ZNESER
BHEEMB O sERIR I B bl B 1ElE - NFTERRAEBHBRENI
' MEESN B ZEE) 0 R @8 — B EPIMARMEIT » El Floridod21R
BRI R E R PR EES » BRIV NSREEEDE -

ZINMEN2020F €52 B 7 2Bk FR48.53% » BEIHE OMEBIEZ8M,
F42.23% » BAEEOSLBIFES0.49% @ W REBEINMBER
(BEMBMIBHEE @ NEEMAZLE2020FE = AXIRERIRE © BHiR
BRERIBEMBIOEMNE « ENEYDRERMNE » BISHERS » DL
Rt PENBEES » EEE—THERINERMR -

% EREZER2018ESFIIAPEINBEIE=AEZ ([t
BN EERES REENHT) BIMES @ SZEIBE1R2020F108:8E
NNE @ BHBEREABEARIMIEERS @ IBERBIZERER - B
DORINAR2019F6 B IENQZEE B EI0/\EIFRESE » $25& S Las Manos
v El Espino % La Guasaule;2I5%)8F8511T + ZEIBUTINE R BN
EARIFRE R ISHRE o

3 RAHEPERBIEHEFMTMSE

FREIEFERELY « BEPAIHTE BRI TER2007E58785%=F -

EEESREFSA » HENDERREF12BIDEEE @ ZEEESE

17



ik EEREn —MW

18

1R2008F 1 5318388 - HPEEHESSDR2008F3I[IBEN » &
R EESDHR2008F 75 1SBAMENE

I EENR - FREREZHEZRENR W ZHSEHRERRE
B WEELEZEANBIEN0 - ENMEHRERITFTANZSEE © &
HEFZEBETIHRD - E—TEAEFRRIE - BNEZIM - ELE
IHR2019F3 820 B =t BRAEIEELES RENESZE * EoEf
HFMRIBEZEIHS  WEEHERREIBELFTANEZZFESE18
v 19SRIREER2020F 7B 188 LW » E—FHRENHEEE LSRN
BB  IRFTMEIE S °

4~ SEEMEEE THRBRBE . REREIFTARESTE

SpEIN7ED (SFHTAZRN0 ~ BI0AII » BEERES ~ TUBFAL » &
FENATREEE) HEERERY "EiERFE 1 (Association agreement )
[R2010F5 518 B &2 1T8IER R -2 N0 /B[ IESE (EU-Latin
America and Caribean Summit Meeting ) SEA%EEH » 201286529838
Efnsk - BT 121 BEUNZESHUE -

Itb— TEEERIRE L HESBERER P EINBIXEHE BRI E Y]
BUREMR - NMEROIBICEREGEINEE @ BEEZEZINABMNE °
BREBEMA LRGEPEMNEXEIAEZBH » ERREBRPEIN
BEEES - RERERER © PEIMNEIZKIR2019F7 BERENALN
FERIA™ (Managua) HEHREEBESRRE @ HABBRRZER
EREERAME R EER T2 EH SnBBEMIGY - 2Eb85
[REEEI20215F1 B 18 ETUARERR R o

5~ BEREREEHESHE

PEM7SED (SFHTAZRI0 ~ BIthl ~ IER LD ~ 5 » &=

FNATREERE) HEEB2015FIFMEITEBESHENRH -



M/\N\‘ﬂiﬁ!%ﬁ

HpZENIHT ~ IERLD » BN » SHTAR IR EZEE 565
FAEEMNRE © 2018F2 321 BB SMRESEHE ST ° HiE
RIS HERIFIZRIM . ERIEBIN * DAIIBIRZ FRZEa 0 THES
BZ8BLBER - EBRER2019FI08ER » ZEIHOZEHEERK
56,7001RZ RIS RMRTE » RHELEOERESZFATIZIEN0

ERCEHEEZZIRVE - ZENEHRELHETEEEES
BBk o IKIBRBIPRIRITEUERT » BE2020B802FEREZHER
2021800 - ERIMNENBFFRERD @ EERZLRENIHTE— RN
MBFE O ; MEREEDEERRTI0EET TR2ERFHEESE
5268 » B R ETEH ~ iR  WAEREKNS - IWRERBIREE
BE B BR  RIBESFHEIRE - BZREWE - EREFEFN
HRBBBEZHERSIBEIREMER °
B BREIHEE—&D

ZEINFREESHERBREATRSHEOERRSIFIE B
20165 22020F SF AR IEHEEN2020Bl KA B SRR S - HBEER
BSOS EMFEMNE - SEERIGERENRIEZE 130T © B
OEZENRET » FOEMSDMR °

ASTEREDCE ~ IHBNK » PRITEERRS  BESRRS
¥ BEERUSETINROIEERER » HPEIETEMRSS2SE
5,000 \FLEME K 855,0008 s B OEEBERBIR ; #HfiKERIM
BSS20B AT EM B RAUBETEOEBRBR ; PRATIEERRS
F (WREABERR) MRISE9ES,000 AFLFEM S K 28154,0008 %7t
BOEERBR ; BESRRFEAIMRISSET.000 ATLEKE K9
RETEERBR ; BESTELUN/PEINBIESRERIFYRTE
AV NEREBKEREERER | HEBETIEREBIER - UH

19



ik EEREn —MW

\ EEWMHMREIRAHRT - IREKBEEIRIER

R RBRICEINGIERIBEISIEZIIEE » IR2019F RHFEE
B M2020BFICEBRRSTEWARE ) BFIREEREE (CNI) @R
SIEEIAZE (MARCA PAIS) ~ iESEEIEBEBFIRER (
PROHONDURAS ) FEE(] » TR G IUSETSE @+ B IETUER
HE@E - 220 FERENREBIFIOBERZ RIDIHMETE * BUIMH
INEFTTIZERIRSIINGIZE -

7~ HEE) DZERPL . TE

RISEIREICE - ZEIFRSIRNREIRIRIE - 55 CCortés
78~ Castillajg ~ Amapalaj&3 /858 0 K #EEhPalmerola Bl FREEISZ IR FE R
202110858 T » EREEMAEIERBEIRES ORISR
5 o BIFRREDCIREE R B RS D IR2020FEERANI IS 2
ComayaguamiRE + STEBE400ZNEFER » RIVEELEEE200
BXET e

ZZ B A6 88 K 08 )% = Cortés /835 @M E BB A #S (El Corredor
Logistico ) » Mt EQZEE —iR&E8 - EFFMILEERE - &
CastillajBRZZEIRIB)FF » RCortésiBIN » B—BEREZFNKED
 ZBOURBERIDIE » BB RBIRISER @ BRFEBREERAS
(El Corredor Agricola) » B3bZ[Colong » #&@30lanchoE X El Paraiso
BEM - BERINHTEES - ZEINNLERNERREERBBK
BOCABHE - IRERNELEIEESNE - DUIRSIEZEARINEE
R ERS SRR o

8 ~ PUTIHILEBERRESTS

CEBAR SRR AHEEERIOERRERIE 2 —  BEERN

EERRME - ZEINFRAIREE @ #ftp/ NIRELEZSEM

20



M/\N\‘ﬂiﬁ!%ﬁ

 BIBIOLO3IAIEERREM - IARRNE 2 RIASE - BIFIENE
SHRINERETENESIRE ) MULNIEERSDIZHRS WP
BASEERIE - BERBARERRMN » BEBAT20205F#E) "
AgroCredito8.7 ; 518 » IR BZETIRFIER » BB/ EIRRZETE
o RLEEERITIRIT (Banprovi) INR202IFRIZHBRERERE
R FIES.0% » BRAEDEFRIFRINERS. 7% @ BREIRRER
ASIEES -
O~ EENOERENMFES®5TE (ZEDE)

RO RSB RS B8R EH B ESREEE
AR » 1 B ZRIBIFRABEIEBE ST » BEBITRAIEMRIR S|
& HBSEERIEE  0R  R 8¢ SREFREREE
o TG ERELEERNIZRAE - BRSIINERRIZE » 10
WINBERTETESTE  RETELERREE

2020 F REIBA IR BT MIBERMERESTE (ZEDE
). WEBRARIERESRBASIE - HEHE) "RABELSTE
(Roatan Prospera) DUEHESRIRE B ~ B4EAER ~ TEE
MR R B ERUHEINENSE - SRBABS UL 2RI
BT o

PERE - B4 - MESEPEISERAEZINEDM  RE
RSN BER R ER BT E 2 2R » TR1S60,000/B7 e
' RRBESEEEZEER - 5EE « NIEXRPEMEFRINSRE
BRENERREE B RERERERRE o

REEBAR202FBBIRE "IERRENERFBE (
ZEDE), BIER ' BIEAGFSHERBIREXERMEFER LI
RSIEDIETENRBIEHNEMS  RALBEEREERERRIIR

21



ik EEREn —MW

22

HABRIZ SR AR o

10~ Bt EREEE

ZEBR R BEMENNAXREERI S EEEERE iRt SE
BIRBEBRISTMEIAE @ BIHRERTINGD » NSEEFIEFE
WEIRE  RINERESRRE @ WEIIHMERSE  BNRHBRREBZ
BRI ©

ZEIERRERRRARRARBF 2T ESRE  NHETRE
TEOMSEEBERRE - ZEIER2014F583082M I "6
FEEZEZEE (Comision Nacional de Vivienda y Asentamientos
Humanos ), » %ZE8 2 BHNREMISESETE  THEREMHE
KEEEER @ BT ELBITRERE—EHERSTEZHT - B
RIIBXHETTEZEEGLR  BFIIEHESETE 2R -

ZHERRERRRE_TRESMLEEEE (La Ley de
Vivienda y Asentamientos Humanos) 3202052 53838 @ BEEPRIN
F/ENREETEE » BEIEN08,0002 10,0007t E{EE o

FEIBAR2019FEE28FPTTEFT @ RIS H - E
TYEHS - IBIRSTRET » 20155 22020 F B S8 820087 B51 =
» RERIBEIS P EEE - ZEIF2020FME2BE2. 58PS
TFE-

PREUT & REZEEZHBEEERITEEI  BUSIHREISEAE
TETED  BRHEESRENERNEHENR - BRPEMIRE
R o BENHRHK34008ETHEREEE ¢ FAHTE23,0008 26

BRELEBLEERETEEGEEIT @ FEDINETESHE
Ah o RS ERCZERE REBRIEERME - ZERXEER

(5]



M/\N\‘ﬂiﬁ!%ﬁ

SSIFRBEIHIEATP  PHTSTEREBRNEIRE108
ETE 0 e ERBTFERE2,0008% 7T @ MRS SEEIER
ZHRTI o
SF P/ \EEEFIPTES
2018F3 H8 B REIRR R IR BB A EERHE (COHEP
) #TEE[FIuan Carlos SikaffyHE)ZEZ 5% P/ NEEEFISZEMISH
(ISR) 1735% » ZRECR2018F 11 BSBEFE:@E -
BEZMEAS » 208FFEIWRRICRIE 22 - BABHN
L5% &R (5F : RREEWNIEZREM T EEMBRHEHR)
2019FFEBUIBRERRIER 2 B5% » BHKESERIHIN0.75%8%0.5%
EFTIR ; 22020FRIEBFSICE 0B 2 (B3E/A1H1%510.5% 2
FTE « HERR12,000X 5% » LB HES bR/ N YATRIIEE - o
1BN0FTEE 1,350 ~ NEIREE » BISSE L TIFIS -
12 FAREIE
ZEERPRLRMRR2021F68158 » ER#R1#75886 K Carlos
Madero » 25T ZFROlvin Villalobos ZEELNK » 3BEBHLES
' BEERF[2NNEREFEBE @ BRBEL T FRRBDEME
B FEPE - ANFERESR  IKEEREA/NEIT4.01%28.0%
ZERIETERABE » WE2021F7T8184M °

—_
—_
7/

- PXRIEREET 20214 20214
e AE RIEFE BHEER (BH)
1Z10 7,033.88 271.18
EMBIEE 11Z50 7,417.30 285.97
512150 7,971.87 307.35

23




ik EEREn —MW

TEEEET 20214 20214
1T )
AE] RIRFE PFHEZE (BHL)
1513 8,540.57 329.27
1210 9,609.60 370.49
B 11250 9,897.90 381.60
BRI GZE
512150 11,449.13 545.20
15104 12,814.98 949.26
1210 9,432.47 363.66
11250 10,034.72 386.88
51150 11,607.39 552.73
15104 12,992.14 962.38
1210 9,919.59 382.44
TH - BEER 11250 10,217.16 393.91
KRS 512150 11,818.44 562.78
1510 13,228.37 979.88
1210 9,742.45 375.61
11250 10,034.72 386.88
512150 11,607.39 552.73
1518 12,992.14 962.38
1210 9,742.45 375.61
WE K SRz
1150 10,034.72 386.88
 BEERIK
512150 11,497.95 443.29
FEES
15180 12,512.15 482.39
Bz~ Bf 1210 9,831.04 379.03

24




M/\N\‘ﬂiﬁ!%ﬁ

- PXRIEREET 20214 20214
e N REFHE BHEER (BH)
E S RIES 11250 10,125.94 390.40
512150 11,712.92 557.76
151+ 13,110.24 971.13
1210 10,008.14 385.85
SR/~ REPE 11250 10,308.40 397.43
BRATEE 512150 11,923.97 567.81
151 13,346.47 988.63
e~ TER 1210 9,565.32 368.78
PRBIEE 11250 9,852.28 379.84
RERBRER 512150 11,396.34 542.68
s 151 12,755.92 944.88
1210 9,565.32 368.78
11250 9,852.28 379.84
e
512150 11,259.48 536.17
151 12,366.46 916.03

BRIICE : 3T EE22 Y0 (La Secretaria de Trabajo y Seguridad Social )
13- BRIOBEERE
ZEIR202058% " BREBFHELRIMANK , (COVID-19) B1F
RSB HM R SRR - IEFE R BB ERREEZA TN
ERVREIHE TIFMERAREX IR W EEREMALEEUTRE
FREHZEREHK
FEERERIERI2021F1 B30 EMhMEIER ER5TE T8

25




ik EEREn —MW

ZERBEPNEERRESRR 10\ BRI ERRER BN %
5TE  SRKEE IR ER IR FEEMZ 4 o
LRI EEFAA T « BIXREIRIT « SRSBXKEFEH
HESE  REZTEHIE LHEEST] - BESFTCSH - REZ
18 REHE DD  KSSRBBEER « MBFEESERIEAS  EEiTE
FERHET BEIRESTSRSABER - ERRIITESEEMRES
DHEE N @ FHEEEXKE -
(Z) RKREE
B P RIRIT IR 2021 OB RFENTR3 5% E4.5% » OB
STREMWERE TSR HUTBERE » DSBS - LEIX
RTERPERRNAN ~ AT EEHENRERIBIF AR TENFIEEME o

s
&

1~ TR T Bk

(—) —mBiER
1~ 85 AlIEN  HEES T
ZEBRIET2020F FIHE APTS/R2,413%E5T » B2019FF 9B A
FT{SABLE » BB E16% ° F2020FEEA0KRSS0BA » SEEIA
057.8% » HEPIBEEEADRIIEA » SEEIAD20.5% - BFHR
SRS T IWAE » HEKERBENHDIRIE  MhiBEs
FREIR » FTEDARRER 2 AXBRIERREE
2 NEODWDEIERTE
FERTIZREER  —REEMBER/ABEMEEORED
AR EmZEKEEMIZIULEA » ERED » BN RES
SHEDPEIAREE - ZRICEFHEREBNERNZBEBRPE R
PV EDRAED » g/ BUSTHEMIL - AR —FHESESRER

26



M/\N\‘ﬂiﬁ!%ﬁ

B SRIEHE @ AHRBENFARLEEE  ERFRIESTESE »
BEIZEREOBRRNIEBUSIRERIELES °
TEBIBIET

LZEFEEH@BEAEY DL 0 MUMall Multiplaza ~ Mall EL
DORADO - City Mall ~ Edificio Torre Morazan ~ Plaza Las Lomas#{/3
X0 WIBEBLPEMRE SN GEFAES » RS it 56E
Reiki50e ; MCINEMARK  Metropolisfgi5 » BIMPEINNEES
RENZBP o Multiplaza R ZEIRIEZ B PIL - 2BBE2001E/E
B ' ®B%&Zara ~ Timberland ~ The North FaceZ5EIfRRIGIIBEST @ 5
B~ BR « Bift « REBEISATRIBITHHEPL » RiBiE1,000
BISEHEHZEA -

SERERBHNMABDONEETE B XESEFSWE
PriceSmart 2 R ZZ BRI 32025 ; 6 Walmart KESEBH IR R
Kla CeibaBff#35EHIE » RLBEIARERERBRIE® o Hit
%0 La Colonia ~ Paiz5BiR8™ @ BRFBIIRILE R SRR EE

T DB USMT B R IR AR » Y0PumailjBi55% 8 Super 78
5 ~ UNOJIDHIE5% B Prontoi3Fs @ {FREESEY -

ERBBESHEEBE  BIMAETXADEHEERA/FRE SR » Diunsa
ARIEFRIIR19765F » IB{EBE1,000ET » TRHEERM ~ BER
6o~ T8~ KB ; Larach Cia » Lady Lee RDoit}3 R ZREIFE /XY
RAEXABBHEIE - EAU0RE  6F « BB RIEKRFENE
INEEHHIE o

MHE2020F 1S 2RIERE - BRIRINIRBFIR FEFIRTUEIE
' BRBZIERBHIZSEEER -

27



ik EEREn —MW

4~ P\EF/ )RR ZEIERENS
LB TRER0%EM /B » OGRS USEH K+
RE MRS TR UEBIRI T2 B A2 FFRIT35%Z250%865
SR BREBERIGRITE - WAET 25  RIBLEE (T/T) B
BoRAZEE (D/A) N (IRAREE (D/P) S{IB0KRHIZAIFRIO N °
HRBERE R ZRIBMISEREIS + BRRZVNERE
B R ZEREORBRINRSVE DI RZER - SIEEEOEERERN » K
MESR  BFREESRRINGRBEREEORE @ EUHEIE
BREZIRAILEES » ZSMESHU  IMEZIDES °
5\ TESEIERIIF
PBRLABREBERDSENR  BERILEBRIERED
HEBSTEENT - RERERENEATSH - ZENBESTRNTEE
EOBZEETK  UEVNSEGHE  #RBERSEE -
6~ RYDAER - BEBELXZUBMFRE
LEEBRTEES ARSRICIEA SRS REBREVNGE]HE
B FREEBZFEREENFEABERRNBHEE » H—
B X RATIFBIDBII T R E » BEEEITRZI08ELAE5E
BE 0 BERSERIE  BIUAGERZEEEZREIR ©
7~ RSB IEBER
ZEIB L MIBIERBELEOBBHREE » RREOBSIES
ERETIBH2HEESERR @ BIEEMNASERIINATEER2/)
Ao ELELOR - ZREZIREBLEOEREEESE (FIDE) 8T
HigETEE0BEs2ikitesE58  BEDUER RS BRZ=
BB EREMBIRASFRERNIZRISZE2HR

\

~

28



M/\N\‘ﬂiﬁ!%ﬁ

8 \ITHEB MM BHEREREIR/ATE @ ITEHERTIHEL N ER
ZEIR R R EY - BiRREEE DB ANRIE - B3 FEE
IREELUATEIER (La Prensa) ~ 518 (La Tribuna ) KA (EI
Herado) R » HEFORFITERR /A » RADZRPE
PEEHR KON =
KIBLEMATERSHRABRERT - ZERZBEMENSHKE
TEEFHRES ~ BN » HIRBMN » —MIREEROBERE » HpitsiE
BRERTHDESNBYEN  AFRBRESRLUTERTIRE R
CHEBIB22%ZE R BE LB ; BRI A EMLEHEILIE
NERBNLE @ DIRSITHE SRS @ #81% » InstegramEX » &
44% ; YouTube R4 (Twitter) BIDBIE30%K19% o
9\ BETEHIURE - EFNRASIIBRZITIHEE
LEMBIS LR - BRHESESTEHNIBERE  (KIBBERA
TERSHATERET  MINRTRERISERBIE ; HPTMRRIE
ATFHERE LR 2RRFREFIRIFA =S L4 o
ZEIERBRICHS TR BB, » IR TH HH5]E
EEERINARSS - MEEXERBOHN - FEI0HIT UIKERIARIE
ETHBWM - FERER  MEHERRBINGS - RIRITEIERHS
ARITRARR ' LURSH

o

Hmlm

29



ik EEREn —MW

30



WANVL____.»EE=uﬂ§ﬁmawiwe

)

H2RE O IMHERMBSBR R ERE

— ~ M AEE R L

(—) =&

EHTCEELENEHEEERZ KEEQRIBRERINIE
WERE B BN » RKRER » RAFNIM - BIMIEREIS
BGIT )58~ BE X~ iRIT R BB Mz 3E BT
VERNISEE  REREEI/ECRET ' REBINMIBREEEXK
R MEAMESHZENZ TR E  SREHEERRMDZE - EB7E

EZRERBIGVIEHHREERES » HEBEBMAREN - XEIEE
FEERAEIRERR  MRAIRERIE o Walmart ASRIBEB LB E
EXTRE X FRYZE - ERFEPENBRBEAINE » SIVEERIEE
BELER  )UIRH KRoatan S E R REE

ZEERZER2020F &2 B S S ERE43.T5BETT » BB2019F 245

50.12{8355T » RIAM4.5% o ZREI2020F B EBEOERER28 418 3ET
BOZEEEEER1534EET @ EOERR TR - BORNTF - R

sTE2021F2 HEREBZEERR 37T - M EFRIER.7TMEETTRHAY
ZEIBXBEOEEERS 8HMEETT » iR1%  BOZBEHEERR2.53EE
70 BOEERR EFFHRIRIS%

EEIRECERABSHM - HPREIMER 2 MA RS A2 mAE
KBEIEEEED - MEEHREBEZEEANBIEN - MEHBESHE
ZER  ZEFEARLDRXEERLOZ2 LRI RREEORER NS EREER

31



ik EEREn —MW

BR - RIEAHRCEMEHADEDRY » EDIRHBERFBIHED
DBV NEESTEEPREARTS - At HIRREERPTERRMEHE 4318
> BEAEEOEEHERREEEXELZEEDD  IMEEPEXK
(Z) 878

BT LB TERIENNMEARTE  BBIH - BEMIBLE
BRE » KEDIMEPERIDVBHPITER - FRISERE24K
REREEHEIEET BESIDOBA @ WWIMEEBILENEME

FER2020FEZB R TERE0.99BETT » ABER019FEZR1.1983ET
' NB16.5% ° ZREH2020F BEEEBEOREER7,.906 8 FET » HOZREREE
22021835t » EHORERIRN FFRY - REtE2021F2FE 285
TERRL3NEET W EFEMRILBIBETRY  ZEBEEEOTER
RlLRIEBET  LOESESHEAI0BET @ ELODEEIIN HERER
R o

BEEREITH  EQWRRSLEEEESELS - XEED  S2%
(B2 84 ~ BISESD » HyundaBKiaRpSE% » RRBRS  N2ES
Ah o BRMEISEER  BELEEES S8R -

5N ZEIRR2018F2 F21 BHERER M2 B B85 ME @ WK
2019F 1054 ' EFRERISZRMEDHERHELEMIS © BHE
B3 N BRZEBEmE@EONREREEMRESER M « W5
REPERS  HLEBRBEOHIERES  HEERELEEHE
SIREENE  BERREREESHRIRBR -

(=) 858

ZB2020F R E5E/E 43EET  BE2019F£RA1.758E7T

32



W BEESBESRRRLANE

 BA8.2% o ZREI2020F B BAEOEEER.13EET » BOZBAE
2ER0.29f5%T  EOEEENB » BOIBHRIT - Rt E2021F25%
BB ZELRR0.29EET  WEFFH03EETHL » ZEIEBEED
£28R0.20BET  EDEERIR31%  EOZBAEEER0.08EETT
BOEEEMFR23% °

BAERRBERRZLZHEEEEL  HOBXEERD » 82541
MASS ~ BlEER - NERERIWRES  BHREE  NALBEP
» BIINAERIBEE ° HToyota » Nissan » HondaFGHR[REBINME R R E
HEEEL SRRV ZEEREEENES °

(P9) PER

PEREREBIAMEEREHIULE » WPEFELRLS - BT
ENLEBSHEBETFEMISE o ZPIKEL SR BEEZREPatuca Il 7K 7]
HBM » BUSABVEFRREEE -

L2020 F ER B 5 £ 8BE 134085 7T » BER2019FE£ZR15.2585%
JC 0 R 2.13%  ZREN2020F BPEIREBEOEEE /131685t » 0
ZPEIAPERZRR0.2MBETT  EOREERAY + BORRBRIKBNE - R
STE2021F2REEEBZERAMR25EETT » M EFFH2. 56/ © i
11% » ZEIBPEAEEOEE8R2.83EET  BOZEPEKRESLER
179835t EEOEEAIE - FRIHEAIEN0

PR APEE ERIEE - ZENEDR/AIENEZWNETIZSBE
BIEBPHAEEDREBRERER®R ' MEEREEEEENK - AF
PEIKPEMA A EEE R R IBERREDBIRA  HERI)NHKE
8RBT - RERIN TR EMEEE - IMHMEERIE
S5 °

P APz RILNE So Tt BRI B E EHE SRS - INEHBEEDR

cOf

W

33



ik EEREn —MW

(R)

fHH’f
Ht

BEANENESEESIEER - REPEAEERBRERE N B
EEOBERARERIS Y BEEDRSMEEMERRE - KEREDBERD
B RE - BRRHEMMNASSER  HEERRETERNS » BE
GRETHTE » REERWEFES N
B

S RIS INEER ¢ 1RE © TR8 AR ~ RED - BMHF ~ BEX
M BEZEREHREEEERBRIRE - BEREEIER T RIMTRS
BRI EERERITSEE - HREZEERBEEFIZI - WSINER
BRBIE - ZENFIVERARBSE TEHRE5R  fRSIHE8
AR IS E ©

EFINEEBEAITIRE » LERREEE B0 BRREEXE
BT - TRRFERRIBTE - RSV EFERE  BIREETHNEE
Brb o INBIRITEEEIFRHEENBENIS » ZEEREDEFREND

&
@w

o

ZEIEEREE » RIIINMIRERE - 2IRE - AECE RN
82X (Royal Caribbean) EpNS)  EREICESER B MENAS (
Roatén ) B2 — [ 513,000 5 AR B EEIHRIELIEER - UERISS5E
B BRI o EZEN0ENE®E = 2 Tela Trujillo}& /& )T o] AER S ED IR (S 52
B2 RALEHRESHNENS @ BT EERBEZRE -

2 () mEEHETN

BRIRECZEIRERZE 2 EB5124% 0 REIREERLR48T58ET £ LRE
SEFREEBE - XBEE5  IBE - KEBERENRGES -

BLEEQAEBEEREZEBRR ' LS TREMPEMEIZZE -
EEBRBINERMR - BREYHITINERR LR ZKEAS » NLERATIEER

34



W BEESBESRRRLANE

SPRF - EORTEREMRAE) 0 SBEERNMHERE - AT NERBBEEETE
M - SRNERBOLEIREER @ IRHEDK MSEESHEHREFISEMHE
W5 REPFIERIMHE) - FRFADFIM o

=

(—) I RERE T EERINTEOZE
ZEFUDESRENTEORE @ SBIIMIRE - NEEERMINETE
FISHEERMERE - 24 - REBEDORR - RENSIPTSRAE
& RANFPHEBESDERBRATESERER - BRIZBEIEEBX
WEME » sTRIS%RIESEMNKIN T REREFBEIRE R RRISIIN
THZEEMIE °

(Z) BERBGITIE

MIBERBNER » BEFERE -
(=) BE
LEIADIRIEEV SR - WRMHIRRNISHE - ZEIILESEDCEIREE
' BEDEARFARE  RARORBERER °

() &
ZEIE - i % IRFBECBEELING - BRIDBZERE=RI M
A%

s

(h) BESSEITHE
SREREBEBI ~ B - MESRETE X ABJRREREE
DHERBAEHSZ P EIMNEEMIE

0

o
iy

35



ik EEREn —MW

SYHSERINSIFIREN I TSRS IFRE » BIBIE NIISES

(—) B
LEA GBS EREEMEEANTDE - 1BED  NEBRRES

AIZRIL SRS ERE MR I S 1F - FASEPEINMIS -

° BFB

(Z) BT
FEIRIRRYS - BESE ~ 780 ~ 8 ~ BA - TR T H1ED) -
A EHREHLE EXHSEE  ERATIRESE

pe)

o

(=) MBEFIEI0T
BREENsE - BINASZEFIEN0  HNFRERRSE

ZERIERES
BRELBISHKGESEROKZMBFFE @ sERBIISHEIM

N AN~
EUJQ (==

e -
=]

36



M/\N\‘ﬂmiauﬂﬁ

BEE RBEEBRER

— ~ FHERRERL

(—) BREPEDE

HEGZEUMEPIMINER 2% - HEEBREMFERZRA
e koo R © Mt~ BEMR S B4 28 RiBFED
ASRRATERN - BSERWTHERZEBRITE @ Ll kY
ESTFR - {EBRBBNIUEREE

(Z) BEE

LREIBSRI992F5 B@BIRE5 o TIMEBEESEEAGE
X HEZENES  BENTZ TRRRESEZEBELN °

=) B85E% (ZOLI)

BHBRALEMECERT REaRFREL DR BT » M »
SAEHECNFESR - ZEEZR2020F2E88 "Eh8F L. XX
LR BUBAIINEE ZRIBLPFRT  REXSBEZI0FER
B SERZ15TF ; AELMICESRRIL/HE—FEED > REMEFTEA
BB NI PIWTFHE L IFBRANA -

(9) NIBORE

RIEMWAREREZNITEORETESREEBTEREF Z1FS

37



ik EEREn —MW

T WEHECHE ~ By - FERER U RE TR

FTBIRE ADAEREEMNSETENRF AT B XY » (RIS TS
SRR REEXHEMITSHEEENR (RIBIHIS-10X » NEREFE )
WHEIRREBHBEQRREREBIRGIPHF (RIS © F2-3MBEANEREE ) » &=H

SRR ATI BRI AR EIMREBMPFEERIRMRIE (RTN.) (IRIER & £95-10
RABRIGE) @ FRPHEREER @ M EFEBUAFRIFEE - BOBFIET
1722 RIROOB B EESESETY

(—) BEBBELZRTE » REIRTIELED R TIIRE
1 ~ Sociedad en nombre colectiva (&%) o
2 ~ Sociedad de Responsabilidad Limitada (GRS ) o
3 ~ Sociedad en Comandita Simple (B§ZME/AT] ) °
A ~ Sociedad Anénima ( BHEFRAT))
5 ~ Sociedad en Comandita por Acciones (FFSAT)) o
6 - Sociedad Cooperativa (1D2AT)) o *
k5t BARENTHARB AT IR - RBEARREIE
5H— BB BET R EFERE R Comerciante Individual (A ) » (AZL
DIMNMBEIIURIMBA NGBS NPHEZSC ) » ZEREETING
NIERBEIRII DAY FTAT) » BERSEEEFEEZRE
(Z) BHBEINTEPHRIISTERIVNT 2 RITIRM
1~ NEREB BRI o
2 N PEEFEAZED ~ BIFE ~ BEM -
IEENTERE -
L AEME (SFIEE) -
SI/NS 2

38



M/\N\‘ﬂmiauﬂﬁ

6 ~ NENILHARIZE ©

7~ NEBERRER -

8 » RAIR LN EEIFIE -
9~ NSRS -

10 ~ X SJHEH -

1 DTS REE

12~ REBREFDERIBEDEIBIY
13~ REEHiR °

14 ~ N TI2RIEFRBRIIEHE

E]

al

D

D

D

g

[]

0

16~ BEARAHIEINEEBITEEZEET °

(=) 2 BANERIGED » DRBBU MM O IREEZE

_‘\j:

1~ BN ZIIRETZEIREE

2 ~ RUHZEER ARG A SRR D SIS o

3NVIKE—BRREEZRERAE L FTEHTEDREIEBRIA
NEFEEEDEE °

4~ TR EEHRGZIIPTEMRE

5~ RN AEX BN ES L ES I EEAHMKT -

6 » BEREES  ERREREAEREFE S ZERMER]

S AH AR

(—) BERIHTEESSEEES (Secretaria de Desarrollo Econdmico » SDE ) o
(Z) RERHTEESERIBIREBEO{EES (PROHONDURAS ) o

(=) BEAFNTHOBXEERE ( ASOCIACION HONDURENA DE

MAQUILADORES ) o

39



ik EEREn —MW

(P0) ZEHIETCORTESE T A& (CAMARA DE COMERCIO E INDUSTRIA
DE CORTES )

(A) ZRIFEHBEE (CAMARA DE COMERCIO E INDUSTRIAS DE
TEGUCIGALPA ) o

(73) ZRESRIHTRAA X1 E (CONSEJO HONDURENO DE LA EMPRESA
PRIVADA )

() ZEHHT 2 T 51 @ FEDECAMARA ( Federacion de Camaras de
Comercio e Industria de Honduras ) PrEithE 2 TEHIHRE o

(N\) BEHEMFEZLOBEES S (FUNDACION PARA LA INVERSION Y

DESARROLLO DE LAS EXPORTACIONES )

o

VY ~ A B

(—) P EZESRE
PNEES SRR IRERENS B « 1B K BERRF TR
ZAMWEENREZ ZEME » LRSS - REHMS -
IS ZARBIEE 42R) - IFZEEEA -
1~ BIREZ500,000E5T E o
2 \BRTSBLULEERET -
3\ ERB25%L EH0 .
FREBREERZ BENRET  ERZBRANEBERSERRE
ZA35%U L o
(Z) RERE
BEERERT  BEEFEORE  B5  BR « MNREMIETE
BB REDRRRIBRIER -

40



M/\N\‘ﬂmiauﬂﬁ

(=) IEELRRD
I92FIRELBIE » RENBIEFZLIEZSFRERERIEN T2
32E) - WIREIRE RAMBINEEN QIR AEBIBSS% » LIh - HERED
FRERFPTREZ M ~ SR RSFEOIIYSZRBEDHE
(£9) ERI¢ERRD
NRERE  RE) » BRNEZIREREICRE - AFEORMMEMTE
RISREBIELEERZEN » 2RSSR 2iF5 ' L—RRIR » RRE
ORI RBEIRE - ZEENERSHI0FREFIPTISIZIRE » LR
MREHEME 2B E » RIBISFREFPTISIE - RSFRIR50% o
(F) INHERED
REEIEEFHSRITINEEGS - sTEmREIT
1T RRHE  EORRE -~ ¥R6 » BEMGSFFEMHINEPEMEING
B3 BUHROIEED U8B Y)ee Pl Baf R ELARRAR
2 N RIRHIE - BEEniERiEE - EMEREHRERR  SRREDL
WG M ERIMEESR -
(77) BEBZEBHENYEINE
1 ORBRHITNERIR o
2~ TEEEOEEMEE - 3208 - =8 2 - REAIHERRER o
3 RIFRISFIPER KRBTSR -
4~ EEOESYBREYIE— KA * FIEXHRY -
5 IRBEIFS » BXIAMUN ~ SHENNSTMAER ©
6 IRBERGBIBEFENEE °
7~ BREOZEHIZRAEER
(£) BREIBIRERENIEHE :
1~ ZEIERTSERHMIR2020F 108 1 BERFISRIRREEE » tiiE "2020-

41



ik EEREn —MW

2021 4& B EBIZE SR (Plan de Inversion para la Reactivacién

Econémica del pais 2020-2021) » %5t E iR B RIFIFH PRI T

\ HSERES ~ FIINESEAEREEE(L - SIEREBEERNAIRESTE B2

BRERESTE °

CEERARBRIERTIEESIVRRE (KTE22.8R%ErT) 28

255~ TBREREREFIRE - ZEINF2021FHINEET @ EiffZ

Bt &R DB 57%k5.6% ©

3 DEIEREEHOFRBREMNE @ BESBEEETIFEE @ TAS
S0REMBREERIEEINERS - FIRESIEBAEIELE (N6
12183650 ' RRBREEEMNR 2T

N
v

» HAt R R 2

ZEIEH LRUDINISE - IFHEBIRER A TRIMEGBERRE - =
BIRR1992F5 H28B@BIREILSE » YA ~ FEIAIREIFHETEERTE B
FIERE - NERINEFGTR @ BEHRMONEDERXY S ADRESR @ BOWERS
SEREBREHZE - IMEAEMPEMNER - EREIIHEHRMEL0
FESE ° BIR19765F » ESHBETE (puerto Cortés) ARIREBEZE @ 1970F5
m "BhBZEEA. ARNEGEIIEHRINED A - BO0BRERNIEORES
BIREE  REETER  SEIBARINMEBAIREZM © EINE © 2020558

5 "BEE8BZERIE. NRE - RRBEREMBIESEBEN  EFERBEBIRE
» BB R XRS5 MRS RINER L5 <MRIEEESE -

42



M/W\‘inaaaﬁnﬂu

e BB B i

(o AT IR 4 88 B+ L S B 1 B T i B % - )

-~ ATV R AL

BEREAMWNATZEARINGG @ HREPTER - IFBRKRIFAMAT) - 8l

B EEERENATS RS -
(—) SEABREEFTSRER25% o
() BAFTSREON : (SESEMRAEETERYEERE40,0007 1]

GRD
2018F2 FEBEAZ B APTISIMREK

1ZE50=23.99Z=#% (2021/05)

20173RFRATIS (R )

SRR 20185RFRFT1S (BHE)
R 0.01~152,557.15 0.01~145,667.10
15% 152,557.16~232,622.61 145,667.11~222,116.50
20% 232,622.62~540,982.82 222,116.51~516,550.00
25% 540,982.831 516,550.00134_t

453




ik EEREn —MW

(=) HIFERRIERMATREEEANZ IS » 1R FRZRERR

fm B8 18 B B2t%

BE » TR BES 10
B3  GigtErl< 10
REBZAINRRIBITISFHSE ~ B 10
INATHBRIRBENIRAZ DS IE ~ EBRE « NIEEEM

(S 2 I NSRS "
HE -~ 78 15
BRI ~ 5ol ~ BEGEREFT 10
BREZEER S 5
EEPE 5
R 10
IRIERTEPTIS 10
Hitb 10

NESE AR £ FIFERIIFA AT - IDREIEERNRIDHE
o WHARZPRIRIT

=~ BRI S

AN BERINGGR - BEBBESFNEEMNSZELRSH (capital gains) 8l
TI0%2FRE o

S £ SiSFS

SEIB T EARIEE + IR o

44




MMA___mmaamﬂu

9 ~ BARHH

BSAASRE—MPTE -

KPENTEBERGRERBE @ RERBEATEZEWNRTERE  BEHRIE
ERHBHIT  REABRIAMEERIES - REABEF -

N~ BIGMTGH

5

PIERNED » RIEEBINTEE R EMBIBITHELZPSRELD @ SIERAR
TSR -

-~ sHER
IASHESERER S AR S %o 2 B EETR
J\~ it PR R

DERIETIEFKAER  HENEFE ' ETAEBBILANMLE  EFXaE
63.6% » BT1364% ; ETAERRIONS » » BEEBE66.3% » ST133.6% o

Ju~ BFER
RMBUR » FIE2RREBMBIPRE » —HES00ETRH0.75% »

+ ~ IR

PRI ES R » EOER 2R - RBERAERZEF
{818 (CIF) -

45



ik EEREn —MW

+— ~ HABA R A R

(—) BEEREE

1~ BAERR -

(1) 387 888 1888 » NEB1~10% (FEBBALR20%)
(2) BIEBRR - 2~4% °

2 ~ MIAATER « B2 AR EE0.12~0.25% o
(Z) BEERSE

1~ TER . —RBYIERFREKIS% o

2 N EDTERR - FTBEDE ~ 1THEEZEITR ~ 2280 ~ B 19BIIENTER

» B0.25%E T BSETTASE o

3 N IREERR - TR ~ B /IS EIUR20% IR EERS -

4 ~ ENER : IREBWMED » SRELK/NEAEFREE ©

5~ ¥TER : B5~20% o

6\ EEREER : BE 2K KB B KR SIBREEE ) RERR

R 4 RSB B E I EIBTRTE °

7 RRERE : 3~5% -
(=) BIRB5I

1 VEOWR : BR® B WBE2EDHBTFRR -

2~ BORM : IELOEYIIHERBFOB 1%25  {HRELERRIER
(F9) MR

SAHMEHEREIER « TZERERERF

46



M/W\‘iﬂfaaaﬁnﬂu

=~ B

(—) EBERRIKE
EOVBRRBRRIEER ; EBMRMRIZEDS 52 CIFBSELN
5%~35%NF 2 - HlGINERS @ Wl BB BEEEMRERE
; WEMRILEERUW - BEATEI0.0055ET20.557T A5 °
(Z) Mg02
1RE54RES + HREIBEICIFS %2 I0AR » AliGa10% o SAKIESE
50355 WMTBEOSRMREZ « M5~ &m ~ b » EXFY 2
=~ BBRL S REE N FEIN 0 BHU20%,ZMIN0RR o SIR1984F 5584~ 855K
% HMBEOSRCIFBIBERUS%ERITING - HEDERAEHUWETK
B2 - MERREERIRIMATF -

+ =~ i BeAS G T[]

KELRERL  IMNEESHEBABRZERNZERT o HRES ~ A8 - X
ENAEZED  ORBIRE o AR ETDELINERZE PRI TSP

+PY ~ SR

ZEIBRPIIFITHITINESS » BN (B) XKEEIIAQPRIRITRIRIEN
HEWBE5T - DR PRIMTRESHEMITHRE

+1 > FERkAE

CEETREHNCEFRSBET RUFIRITFESFEIB 2R NETHNE » X
W EERERRBBVEE - BRERELUES - AFNEDBS AT » EH
SZER9% L o

47



ik EEREn —MW

N~ TR e R AESE

BEDESIIREEERRBUINTENFEKIERSE - FERLIEBRE » HS5T
RS XN S N RANERRATER 2R A SR EYHEE

48



MMA___EEE%HWK

BRER RERE AR B A

i

(—) — I EAEEERIRBISHI7E20,000— 80,000 TE © BBETIER
AMEEERELHBMEER W REASIRE ; REBREVHRINE
3.5—4.5%57  IREL T IFASEIBIVMIE °

(Z) IFERE : BiEBsIXER  NIEOBRERMRIEERS @ KREALIE
LTSS - AAEBRE O RIVA3.S—4.5%T

=~ HER

(—) kR
TEBEBRKAHERATANK » EXRKEEERR/20IIH AR - KES
BB ARME  Bi@20E 2 AKEER1.29~1.77% T » HAKIBE
402 - BEEXRIBEL.6ZETT o DR MISBEERNREMISERE < 7
FRRY/ZECRREH THENE » KEZZFH » PO BIHKERKE
It » ELUXIKEBRHRE ©
(Z) BHHE
SNHERRE @ BEIESEBR  EHLTFELRS - ZEETEEN
FRRIKIIEE » BIKEIGIRAIREEBE - N EREEIEIITEERE
 WEEEBITESREMER @ REABEERMAK0.14-0.18/KWH (
E57) (BH83.3657~4.3796/KWH ) - T E¥ASEEE#I7£0.10~0.18/KWH

(%7T) (5#52.4725~4.4082/KWH ) » ZEIE NN HKIEBEBNAFES

49



LEhllnamann ng\ﬁ

KRR B MEE
asvigentes o
(=) Bd
BEGBHIEED  BERPEINDERSE * BNAIMER -0
F o EEINETCFEBWHUERBIRNAG EEGEESTE  #HEGIH
EXEBE -

» REEBNSHEIS  https:/www.eeh.hn/es/tarif

\[[[]m

= SO

ZE TEEEUEDHEERNEESE - (IRBOREIFMIENNET - BAEHE
AT RIERET - IRERAUEEITHR - BANREBNMRE @ 4GIRESREMEE K
B e

HERBHBHOTTLNG - EMERRIVNE - ZHEF0I08/)M\F - EBRBO/AK

?B)¥F ZPuerto Cortés (EEENRBIEENGRE ) ~ Tela » La CeibafzPuerto CastillaZs o
A FFHIBSan Lorenzojs » {R3E68 ~ i SVREL S - SBIWMAUKMIZEK
% BENBIMAZENE « MMAEMER @ MGEBIEZAHN - B
AR ZEBM

FBATFFEZAEDRABMT » FBKBRISIOE - HINEIST BBl
M~ BERES » IUFERISME - Z2REFIRS R EYEHE 2 Z2EE/RS  BIFR
Mi#RETHAVIANCA ~ COPA ~ AA ~ UA ~ DELTASMIHE&RE « BRPENFE
X o BLEREEENEYE ~ NTIBHOFE2.5/\F ; Z/SAZEERIFTEEM - FEOFEA -

50



M/\N\‘ % I

— ~ S LRE R

(—) BIHERITHE

HEADTA09BA - KABHERENS12% » 8PREES22% 4]
PIRE 530% ~ /) \E334.5% ~ XH11.5% o

w35 T PHEcthE

el B2t%
=R ME 35.0
ERNIREESE 21.0
RIS 15.0
PR 7.0
EIHIES 4.0
R 3.0
Hitb 15.0

51



LEhllnamann ng\ﬁ

(=) BT T{FREE
LB TIHETS  IEREBKERS @ FilTsllfER ARSI 5G AT
XRAEREGTES @ BESHE 0 TEERERANEDR  EBERESEH
938 - DIR TRTEIE ©
=TS

(—) BRELIERELE

TEH R LT RIS NS 2687 o DT

ERESIE

EAR 807300 2 RF46530D ©

BIIRRNE - BB48/NT ; RITERO/NE -
NEBE

A3 ; BEMEXRTNT » &B42/)N\FF -

FBRERETHR | 44/)00F

5 - BERAELIR2020F3 8108 AT HEIRIEING N " ERBASERELIEAT

%, (COVID-19) ta2fmpl - WIREFE3B14BEMBZEN "HE

EL UEREZEEREI0G2ERT - ZEBNAERAHEE
BESE - BRATEEITERE) AR BEREHTAEERIEER
(Z) T&EHE

TEDKERNET (IT8]) FMEIEHEE -

NG - BET/EEBEBE NS - BIMTHE25% » RENNIE
N FENDITS0% - QNIRRT TIE 2R » B/ \bSRIFEN0T75%
Z100% o

NEEETRIE : BETIEOKR » HORATVERASNT o (F11257)%
ZHE  OELABBESZFHFIX  8F13EH » SNBFPRES1EL

52



AVAVAY VA u— 5 I

» HIAMEA - BTREERBIN  @BBIRZIKAE - BB TIEESZ2(S
NEFRE : 1818 4828222808 ~ 27 ~ 98158+ 10
BHEh5E (Morazan week) 2 2EA=Z22Hh 128248 N FR128
258 -
FTRIERNFREZSTEER | 3B TIERISECERIIIE -
NEISE : BNTASEES  WINIRBYEEEAFK -
(=) MBEL®
EETIEMIFR - IMRIOK ; 2618 » IMRI2RK ; 35 » IMRISK
 AEDLE - INMER20K - WRBFEIRTEMS » UM200KB1F - 55T
RERNET - EARNMBRS - IBKIREFESIBINMBEBEHET -
(£9) BBSEALA!
TYEmIES » JIBHBBAIR o RiMIFS - 1ZHBIZEHE -
(7)) ERE
SRR » BB IENE - TIFamIFRHERENE &%
DER2S@AERERR ; BHFILEFFZ BFOHERYE
BTWIEmIE  BEEBNEET  BREARIER ; TIEm2EM
+ - BER2EARIER ; SRIESNEZIBEINEE 2FHE © £:2HR
R TEHEYBIREBRSHIOIE -
(7)) IBRiHE
ZEIBMES DEEERPESBREEZ— @ BHERE - BRERH
RISHEAES - BEFEAD °
REEM=02 —L B T@B - WiSHE—1DHRED AR 101588
T-BTRIBEEZMET - BMBRBEEFECHER  SURREQT
BRI—EA @ BEBRELUIIER °

55



LEhllnamann ng\ﬁ

SERMNBS AR » BEIRPFEE » B LRI Eier L3P EES
JE o
-~ =T FRERBEELZSE » —AIIRFEELEGHIZ
R EDER s MISIT N & 0 B AR B T ALANE5S TR EHGY
BEE © HEEEER o JALIAD - ST I PEER
(£) Bz
Tt BRBER 23.5% » DEERINEFTEIELA -
(J\) I1EsTY
SMAINEET © /ARt T RISAEEEPRS
(h) BIFIR
1972F 128 » ZEIBFRIIL "EXEEIG/0 5 (INFOP) » SR =B
T o EZPOFHIRBIT ~ MEEERAALZERE
(+) 18xl
TAYBHIE#TIE » BHRRESTHIIER @ REFFRA)E
BEFRB1%FRIIRER ; RIBEFEREXN/ ) IKNFASBFREFHFE
#0107.2-8.7% 2L SRREM -
(+—) BESDESHISREXENF=0FKEHBRER @ 8185 F8
REAEPHIRE - HSBTIBFFES T2 SN ERE R 2 &5
B RIS TABRERGY » WIS ESHEE - IS REEE o

54



wWNL___§ﬁ~=EaaE

BE B R RER

— ~ USRS AR E e T+

ZEIEBRBRESHANNEIRETKRGEIRE - FERGEEINE  PHEAER
BE&  BRIINEEISFTE  EHBSTREREXEBRBREMMENETBEA &M
B WHGREPHE » DUBRESE - BREFIBIIMW T (FIFEA60X » IRIEHM
E)
(—) IAKEEEFHEE (Secretaria de Estado en los despachos de Gobernacion,
Justicia y Descentralizacion ) 12685 o

(Z) HEZEBEM2E618-200253 NS BRIRE ©

(=) BHIPBABRZI0ZEEENTERR (timbre) » FERERIEEHIEA (apoderado
legal) 12322 P5FS °
(0) PEAROEEERRIRA—RRESEEATE—F&
() PHESACHBEBEEE 2TPTES IR BSEIHRT
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(+H) REPBEIGELENLCBHZEDISBLREE (L. 450,000) 2558
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BIFRBRER IR B R EMRS - HP21HMIBRE (Direccion General de
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Biek— FRE{ERHUBESM RN Be st (%) WG

| HREhITHABAEECOES SR
Oficina del Consejero Economico,
Embajada de la Republica de China ( Taiwan ) en Honduras
Col. Palmira, Avenida Reptblica de Panama#1901, Torre Imperial, Piso 7,
Tegucigalpa, M.D.C. Honduras
Tel : (504 ) 2236-8924
Fax : (504 ) 2236-9348

E-Mail : honduras@moea.gov.tw
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Biresk —. o Hi e SR A R B

m B S B IS ( Secretaria Desarrollo Econdémico » SDE » #3 5 :
https://sde.gob.hn/ )

. ZEEERPBOIRES (PROHONDURAS - #filh: http://prohonduras.hn )

ﬂ

n ZEBREBEELOHEESS (FUNDACION PARA LA INVERSION Y
DESARROLLO DE LAS EXPORTACIONES - FIDE - #d 1b
http://www.hondurascompite.hn )

n ZE IR S= (FEDERACION DE CAMARAS DE COMERCIO E
INDUSTRIAS DE HONDURA : FEDECAMARA - #@ b
http://www.fedecamara.org )

m 23Tt e® ( CAMARA DE COMERCIO E INDUSTRIAS DE
TEGUCIGALPA - CCIT - #dil5 : http:/www.ccit.hn )

m  Z=ECORTESE T2 (CAMARA DE COMERCIO E INDUSTRIA DE
CORTES » CCIC - #31§ : http://www.ccichonduras.org )

n  ZEFATZERE (CONSEJO HONDURENO DE LA EMPRESA PRIVADA

» COHEP - #3il5 : http://www.cohep.com )
. ZETEEE (ASOCIACION NACIONAL DE INDUSTRIALES » ANDI -

4815 : http://www.andi.hn )
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2020 BERST (20065E-20204F )
EIEW
&l %8 &l 28

ESE] - 247.6 - 3,769.7
SHmtbae - 156.3 - 626.2
[BESHL - 72.4 - 826.1
B=E5% - 56.0 - 1,125.3
BRE - 24.8 - 201.4
=N - 12.0 - 151.7
PERELD - 3.2 - 270.6
EAE - 1.6 - 571.9
SHHTAZEN0 - 1.6 - 235.8
JIEVN - 0.4 - 1,116.6
F3EE - -1.5 - 53.5
BERE - -6.3 - 964.3
126l - -15.1 - 4293
=55} - -32.7 - 1721.3
s Ili; - -35.1 - 240.5
ImT - -36.5 - 251.4
test (SHEM) - 418.6 23,185.5

ERR : ZECHIHTPRIRIT
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FERIRETR
FE A& £%8 (F3=u)
1952-2005 11 18,258
2006 1 999
2007 4 1,414
2008 3 2,979
2009 0 0
2010 0 247
2011 0 0
2012 0 441
2013 0 0
2014 0 0
2015 0 0
2016 0 0
2017 0 0
2018 0 0
2019 0 0
2020 1 301
5 Bt 20 24,639

BRRR (OSSR EEEREE R

64




A
FEBIREZXERMRETR
8] : TET
F OBl KHE2020 2020 2019 2018

E HE | 2| M| 2 O|H4E| FEE (4B FE;|
55t 20 24,639 1 301 0 0 0 0
EWRREE 0 0 0 0 0 0 0 0
EER T AR 1 215 0 0 0 0 0 0
BEE 14 14,706 0 0 0 0 0 0
BRESEE 0 0 0 0 0 0 0 0
BN ESEE 0 0 0 0 0 0 0 0
ReslisE 0 0 0 0 0 0 0 0
TOREE 4 8,552 0 0 0 0 0 0
AR AR RS % 6 3,151 0 0 0 0 0 0
BE  ERRHBIRRSE 0 0 0 0 0 0 0 0
ABRESE 0 0 0 0 0 0 0 0
HEER MR RENEE 0 0 0 0 0 0 0 0
DRI EREEIRER RS 0 0 0 0 0 0 0 0
CHRERRBSE 0 0 0 0 0 0 0 0
LR RUEE 0 0 0 0 0 0 0 0
L RBIREESE 0 0 0 0 0 0 0 0
ERESEE 0 0 0 0 0 0 0 0
BBRGRISE 0 0 0 0 0 0 0 0
BRRIRRISE 1 906 0 0 0 0 0 0
ETEEYRRRIEE 0 0 0 0 0 0 0 0
EXTERISHE 1 61 0 0 0 0 0 0
FTERRBSE 0 0 0 0 0 0 0 0
EFTRHREE 0 644 0 0 0 0 0 0
FhS  STERRILBRRESEE 0 0 0 0 0 0 0 0
BRI ERISE 0 0 0 0 0 0 0 0
R BRI 2 1,392 0 0 0 0 0 0
ABEREHSHENEHE 0 0 0 0 0 0 0 0
HithBn T B8NS 0 0 0 0 0 0 0 0
KEBSSHE 0 0 0 0 0 0 0 0
Hith®E 0 0 0 0 0 0 0 0
RN B R LaE 0 0 0 0 0 0 0 0
EORIRRESE 0 0 0 0 0 0 0 0
FRKIEE R SR8 0 0 0 0 0 0 0 0
(== 0 0 0 0 0 0 0 0
MERTEHE 4 2,396 1 301 0 0 0 0
Bk aE 0 0 0 0 0 0 0 0
TEREME 0 0 0 0 0 0 0 0
B EsEEE 0 0 0 0 0 0 0 0
ERR IR 0 2,075 0 0 0 0 0 0
e 1 5,000 0 0 0 0 0 0
S DERIITRIEE 0 0 0 0 0 0 0 0
SRS 0 0 0 0 0 0 0 0
AHATRREIRS ; semltitELE 0 0 0 0 0 0 0 0
BERFE 0 0 0 0 0 0 0 0
BEERERITS TIEREE 0 0 0 0 0 0 0 0
BT IR A BRI 0 0 0 0 0 0 0 0
AR 0 247 0 0 0 0 0 0

BRRR  iOBSIRESHREES
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ZIP Buena Vista

#bilf : Carretera a Tegucigalpa, frente a Plycem, Villanueva, Cortés, Honduras
General Manager : Miquel Soto ( Honduras )

Tel : (504 ) 2670-0046,

Fax : (504) 2670-0052

E-mail : mike.soto@zipbv.com

#831E : www.zipbv.com

ZIP Bufalo

il . Carretera a Tegucigalpa, Villanueva, Cortés, Honduras
General Manager : Julio Mendieta ( Honduras )

Tel : (504 ) 2574-9500

Fax : (504) 2574-9504

E-mail : jmendieta@zipbufalo.com / aracely@incohsa.hn

#@31F - www.zipbufalo.hn2.com

ZIP Calpules

#o3iE : Km. 7, Autopista hacia La Lima
General Manager : Carlos Kafati ( Honduras )

Tel : (504) 2559-3411
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Fax : (504 ) 2559-8084

E-mail : 98ist.gerencia@zipcalpules.com

ZIP Choloma

#bilk : Colonia La Mora, Carretera a Puerto Cortés, Choloma, Cortés
General Manager : Miquel Alfredo Soto ( Honduras )

Tel : (504 ) 2617-7730

Fax : (504) 2669-5143

E-mail : mike.soto@zipbv.com

#a1E - www.zcholoma.com

ZIP Continental

H#hilt : Colonia La Paz, La Lima, Cortés

General Manager : Patricia Rosenthal ( Honduras )
Tel : (504 ) 2668-1479/1672/1902

Fax : (504) 2688-1960

E-mail : pattyr@continental.hn

#81F : www.continental.hn

ZIP El1 Porvenir

gt : Km. 7, Carretera a Tela, El Progreso, Yoro
General Manager : Nicolas Chahin ( Honduras )
Tel : (504) 2642-5500
Fax : (504 ) 2648-5503

E-mail : cchahin@elporvenir.hn / info@elporvenir.hn
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ZIP Rio Blanco

#bil : Carretera a Puerto Cortes, San Pedro Sula, Cortes
General Manager : Victor Yuja ( Honduras )

Tel : (504 ) 2551-8500/6697

Fax : (504 ) 2551-6892

Email : marlen_yuja@hotmail.com

ZIP San Jose

HBilt : 2do. Anillo Periferico, San Pedro Sula, Cortés
General Mananer : Fernando Alvarez ( Honduras )
Tel : (504 ) 2554-2772/76

Fax : (504 ) 2554-0466

E-mail : elopa8@hotmail.com

#@31F - www.zipsanjose.hn2.com

ZIP San Miguel

#hiik : Carretera a Puerto Cortes, Choloma, Cortés
General Manager : Roberto Larios Silva ( Honduras )
Tel : (504 ) 2669-1616

Fax : (504) 2669-1358

E-mail : pism@sigmanet.hn

ZIP San Miguel Amarateca

bl : Valle Amarateca, Amarateca (58502 R )

General Manager : Julio Navarrete Valeri ( Honduras )

W —
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Tel : (504 ) 2262-2039
Fax : (504 ) 2898-0472
E-mail : zipomorateca.gerencia@gmail.com

#@E : www.netsys.hn

ZIP Villanueva

it : Carretera hacia Tegucigalpa, Villanueva, Cortés
General Manager : Fernando J. Jaar ( Honduras )

Tel : (504 ) 2670-4273

Fax : (504) 2670-4384

E-mail : info@zipvillanueva.com

@11k - www.zipvillanueva.com

Zona Libre Caribe

ik : Km. 8, Carretera hacia Tela, El Progreso, Yoro
General Manager : Greg Werner ( Honduras )

Tel : (504) 2669-3100

Fax : (504) 2669-1157

E-mail : pic@sulanet.net

Zona Libre INHDELVA

H#bilk : Carretera a La Jutosa, Choloma, Cortés
General Manager : Guillermo Kaltan ( Honduras )
Tel : (504) 2617-0050/0058

Fax : (504) 2617-0059
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E-mail : inhdelva@kattangroup.com

Zona Libre Inversiones Las Flores, S.A. de C.V.

#b3lE : Quebrada Seca, Choloma, Cortés

General Manager : Rafael Flores Pefia ( Honduras )
Tel : (504) 2669-3948/0114

Fax : (504 ) 2551-3440

Email : presidencia@emecohn.com / fgarcia@aaahond.hn

Green Valley Industrial Park

#hdik : Km. 23, Carretera Occidente, Quimistan, Santa Barbara

General Manger : Gustavo Raudales

Tel : (504) 2620-3300

Fax : (504) 2620-3311

Email : gabriela.calix@grupokarims.com
gabriela.calix@greenvalleyindustrialpark.com

Gustavo@greenvalleyindustrialpark.com
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