mom s 4d ozREmEENRBEES

SIUERKBREBIT

Investment Guide to Uruguay

CBSIREERTR  fwmED
Department of Investment Services, Ministry of Economic Affairs

PERE110F8AH







SHEREREZBMN

Investment Guide to Uruguay

EEEIRERTEE  ARED

RERIRERNREICE B BT SHRE






B OoH B W W W
O W W oo
L 1N 1 O I I 1 1

N
X

H
il

;

E27il
FIA
Mgk —
Bosx—
Fygk=
MyExeD

B R A ST oot e et r e 1
T oo e e e e et e e e e ee e 3

ANEIE ST RRIFEEMEE et 17
S a= Vi =)o = s 2SSO OO OO OSSO OO TS OUR OO 21
AR R RIS oo oottt 27

BEEREDTDANZS ovvvorvereeiseieeeisee sttt 29

B T ettt ettt ettt et et et et et e ete e et e e e eeereeaeas 33
B N B BB R R oottt ettt ettt 37
B T v e eeeee et ettt et e e et e e e e e et e e e et e et eraeeate e e eeeeeaeeareaaeen 43

FREIESHEINEMIRE (F) BERS s 45
EHERIGBRERIMERT ..o 46
EHIIMATZBIIET vt 47
B R E BB BITTT oo 49






RHEBPFTAHR

B & A X

o B R IB

RFEMNERFIR - BRIEEIREMS/NIE YR IRY
R5? - RACEAE ML - REEAEF °

1786,215F 5 R E

Ea) 12 | m¥IKEIRERERIE
& & | 96%KRBEVNRE » EPFBABMFREBEAFRES
A O # 1B |3838BA &2tESE52%  BMHES48%

K

HE S RIE

SEHERE  ARSFTESERY% » HPREEN
TEKERSHEIZ o

B
il

BIIFEE

vl
o

RE (47.1%) ~ F730 IBAZN -~ Hitp

Montevideo ( &%[ ) » Maldonado - Salto » Paysandu ~

RiveraZs

{THRIR A REHREEH) - 1T~ I0OE ~ D=1

1L

B T B W E

SHEBS RITEHEMIE

Uruguay XXI - Promocidn de Inversiones, Exportaciones
¢ Imagen Pais

jtoilk : Rincon 518 /528, Montevideo

FEZE : (+598) 2915-3838




#9i5 : https://www.uruguayxxi.gub.uy/

E-mail : info@uruguayxxi.gub.uy
=B B OR

e il

5= (PESO)

B AN E E E B

US$535{26005 (2020 )

-5.9% (2020)

FTHERMFBE

US$15,154 (2020)

b R | US$1=UrPs$44.053%58 (2021/05/20)
RFR-EFETIIRIERILT% (2020/12)
2l 2

EE-TEIIFIER32% (2020/12)

N = +
E =] 57

ik =

9.41% (2020)

EERSHORES

S/ BiEAR  BE

E

£ 0 R = %

US$69{25,2008 (2020)

FTB2EO0ED

B A s K= 3UEG ~ BK  45EF - BER

@ BH  BERREBWMEH

F 2 E 06 X

op B A BE

M TEH 2653 WBRENE

B8~ =6 FIRE ~ IR A ~

(a3
U
52
i

US$68{25008 (2020)

Ht
B
(e
U
i

80

TIEH ~ FE ~ ixa=m
DERIERIEM © IEER

%ﬁé%nm \

S5 4w 8

IBEERIEA o




275 » PEIARE « FIRE ~ =60 - 1RE ~ =8 ~ 75
S~ AR BB EBAIE

T 2 E OB X

g2 2 E XN B|EX BFE MEAMTEREBRE







/WWL__Eﬁktﬁﬁ

HoE HARNEE

— > BN
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BY60% - MEREERI516% o HEERFEB2020F 1 51 83#E » FHIsBrERTH
4814-ECEEHIE » RS0 BCRRiEH6EE] (B2020F 1 BiEER=EH
.85 [WRBCEE » T RECRERIEN0RI3. S8R ) o 2020F /HIEFAE0
ZBRI15128,500% 3T » Gi23% » BR019FRE11% ©
SRIESRESHR (FR-58)

18-194E A
14-156EH8 | 15-164EHR | 16-174EHF | 17-184EHR
(*)
B4 1,019 1,034 1,171 1,124 995
ete=tuni ] 42 69 74 127 68
Esretcyld 40 83 -109 -152 14
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SHIES4RE 08T
HO%E E)=si SEERS
=0 L B
(B8=T) (F058) E0/18)
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SNEARABERENAESHRSEER S H B HEEMASEZE
HEERRD @ FTERBALTEERINGME - BRI [AIEFBELS
ZARAESR » HPERXERERHEES -
SSNIE2019F R ESEMMIHE EA2018 FFABER NPFHI7% » BPREEAEE
HEM R @ BBERBERIRI% @ J543,1498) - FEREXRIRE -5
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TRESHEE - RAI=201722020F BB GDPRYKRE D BI/R2.6% ~ 1.6%
0.4%E8-5.2% » ZEF R 2017201 9F EBRZERIRZL RIERZEIEY
WIAY » FRIBAZWAMME L O R @ 10t FEESHMEEBEBEAE
RIIIREZEEBENFRE - MAURERFAIEIN BRISE MRS
EFERR - 2020 R "EBHHKSERMAMNK , (COVID-19) BIEF
£ > [R¥EHALuis Lacalle PouiRifi5i ol 1R IRACE - SIRZIEERREIOE
BEZE  ZRADAASE TR "EBERKELRMAMA , (COVID-
19) HHEANEERENTEERRYE » SEPNR2021F3BHAR
FEFRT 0 BURBIBHRECOEEISEIER - 180 SIOBERAIA
M RER - KIBRAIERIT (BCU) & & 2021 FERAIEANGDPY
R RAI3% - BT 0 KE S (MEF) BIRGSEIEBMRER
3.5% 1 2022F A5 52.5% o
AR - SNIEIYTROBE BIRREE3-T%EHE » FEZH (S&P)
s EBRAS ET VI EIRFIS AIEEMEERNBE M - EHEBES0%
BEREMRRUETIHE  MBB70%ERBFRUETHE - SHAIE2018
Z2020/HEBYEISE (CP1) FIBFRDEIRT.6% ~ 7.8%29.4% » B K
BEZFHS  BERAIEIITAREL- 78 B RER  RIRESIF
HRAE ~ MEPIRES BB R BIERE - HBESNRD  SXRER
BN o ifLuis Lacalle PoulSRHFEENRNE S A= RS
e BRBEERITHAREBEIIABBIEE 2 — - SEIRITR
2021 F4 B BEREBL © 2021 F 8 BERIRERTAGR7.08% (/TR6.51%K
7.9%2fE) ~ 2022F BERARIBE R /R6.8% (1T1RS5.7%E8.78% 2 )
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6% o

(=) KER . REIRITHADG » 20219 520225 K 32 ZR DRl /310.4% K2 10% »
FBIh2023F 7 BEIIB STRIZ LEEKSE  RIBIMFERIFET @ REI2021F R
20224 S HERAD B 10.3%29.1% o

(08) B8 : 2018FR[/AIEEEREMADTZ8.1% » 2019FI1BIIZE8.8%
2020F AIBIBISHEAO211.6% » BEEADIBIN0EA » H54059,586
ABNER - ERE0BFURNISHT (11.5%) © FREASIH2019
897,087 AIBN0ZEI2020F 8 154,124 A » SR AO20.2%38 2202052
0.4% » SZENER BTG B4, 1685 EAIEREN o

(F) BEZR : 20182020 F RRAIEM R ETTEERDBIR32.39 ~ 37.34 542341
R 2FXFRERR » TRSNELEADSEETETHIZEWRBLEL » 5SHD
BRI ARSI ER N R200FEEFEIXE - RERK ' B
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RERAIOESEVENE @ (DISREIRIRISERBA0TEH - BiME=E « PERE5E0
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S AIE B F R Jair BolsonaroBgfRRIBINE - MEIRE B AIEEHBF
MERCOSURRY, S 62 EEfRE B &M + WAEMERCOSURMGIIIGEFSIEZIFE
75~ RNIEAENIE19% B RIMERCOSURER EL B 18),2 BB B S R E S FIER
%2 - SEDRRIEERE « HEHEINERNSFREE —BEEE -

PEIRESFROF/AEE—REDBMH - 20200FEEE TS E29.2318%
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INEHEE » SHEEOEEA047% » FAREO15E8,5008E T HRE023% (RR

11%) » AMEONMRLA4008E7T » SIREO13% (RiR5%) RAZHO7E4,8008
E57 0 SBEO1% (FiR25%) ; FAZ10JIKFRIRD « REK ~ F345% 1818
Be BF BEQRBEWMESH - SAIETBAI0ORBOBR R P ARE
(21%) ~ BBF5 (15% )~ 60 (8%) ~ PIIREE ~ PURIRFISE ~ &R ~ THH - 875
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20 FR/AIFHDERIBEIRFE2ABIIMRZE » EOZEIIR2E5,2008
E7 0 SEBRED% 0 DRIER11%KE16% ; F3ZAERE - EOZE1E5,9008
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RUZIBHE  TRYACK ~ BIBEERIER - FBRI0EDBZHRET (23%)  PE
KBz (21%) ~ BOiREE (14% ) ~ 260 ~ 1286 « |FBE ~ BISF ~ EAF ~ HEBRE
FTES

BRNEEZRIFEHREMIE (Uruguay XXI) #2021 FJAIEHINESHRE
MERREE ) TERRATYEBROF @ i OHRFalIEMEKRINT% » HERE D
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202072 (/RIE) ERE5IREE684285ETT  BROIIFMNR3S.7% » 3k
BIER/NEEORERR 1084857 @ BBRER0.7% ; BN J/AIELOHRERRS,758
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ZFHE -

2020F BB /AEEOZESR @ DURMERER/TE - HPEEZERR
FEEMRERG  EOSRSIBRET  SRED7.7% (RIR3.8%) ; E2BR/NK
# o EOZITSEE (RiR27.3%) ; B3R RFEKRES - EOEEET (K
33.5%) ; BAZ10RIKFR/NE 35 3L BG  B6 » RIREREY - RARS
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£2,209% » S 036.8% ; E2ZASEA » BO%EIST4EET (AE30.3%) ;
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2020 F BRI MIBEIPR SIS RE (Fitch) HFR/NETHEBRIFR
BBB- ' REKEREREHE ' BELH (S&P) HBFRAETIEEHFE/RBBB 12
8 (Moody’s) #5 T RNIETREEAFFRBaa2 » REKEREZE/IRE (WHE) -

SEKBHFISOERIBAM "20192mBPNWS ) BERNEET  RAIETEZEIK
141BZ2 BRSSP BIRE 54 « HIKEFRIRITAMBY "Doing Business 2020, %
BIRIBIREG ' SNENKEBSE (Ease of doing business ranking ) £ EK190{@HKL
BESHFRE1015 » B EF OBFRISSEH 63 o

WE | it | REEE o8
Fitch Ratings BBB- 88 2020.10
S&P BBB BT 2020.04
R&I BBB F® 2020.02
DBRS BBB (low) RIE 2020.01
Moody’s Baa2 BT 2019.08

BERRR : RNEBZRIEEEHE (Uruguay XXI)
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2020 X "EREISTRBRMMNK L (COVID-19) BIERE » 2IRZINBEE
RERA40% » TFRIE202 1 FAFE—TFHA » 220F[AIEREBELIRBMER » #P
EE 1 7EAREMR @ BRI EERBGHCENRRTE » THIEEERAIIRE
MASE 2 BIERASERBRRT » BAIECERRIBE Rt ZHOERI BRI -

II0FERNEMZ2IROVEBENRIESIIMBEIRERESR - ME XX Y
W JBEERERRERENREESE - HRSHIERENEFIRT RIS « BHsVHIE
& SNERELFRAESNER BBV SRS BIRIR IR E B
IRF » BIEMBER ~ BOMDEAL ~ B ERBPIRINER AL » BETEER
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SHEN I 0F RIS EREREMR IR TERTBET » BERRIAIS62% » &
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0.400
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